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SKLIIUFHDAYV

/DW U D M H IBWERALFUIHU E R QA@/I W Q L PRALLOM
<& SDE®I(5,$/$0 HVINO L HO A HORY U DWRLREH
GKO $FFEBOULRLQLRIXVTX HQ

/HWUDYGPSHUIRUPBQHFK JAWL
R QSWH UPAYMDORJ LV DWHRIPGIO D
MXVTXoa VXOHWPHXEOWHD O X /

/DW U D M H BWERALFUHU E R QDY) 2R Q
HVWOLJQAHOARY UDMHFW& LUH
GKO $FABBOGUALRLQLRXVTX HQ

/HVFREHRGLYHRVWONWA*UD @B UL
DSOXXKRXEDDWUDSSRUW

/ REMHIEWWUD |L@GDE)RHERDWLSWHAVLOLHQFH
FOLPDWIATWERAW W HBQUEH  »ILQ

/$628&,07¢ *(67,213(5,$8666(D$1$*(0(17

GH el GH
PLOOLDUGV S
GOHXURV | PPHXEOHVY ORFDWDLUHWOLHQWYV
RIWVWLRQ/IRXIWMVWLRQ DVVRFLAV

81(*$00('( )21'63257$17286812%-(&7()75% ),1$1&,XB57(7/$%n/,6n65

PLOOLDUGYV PLOONG PIOOLR
GoOoHXURYV GoHXURYV GoHXU

VRXWHVWLRQ VRXWHVWLRQ VRXWHVW
DX DX DX
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/DG X U D EHL (BIAVREH & VA W LGRS /5, $$ 0
G OB L UH IR & L RISV U D W L RIGIFHQ O/gW H V

HQYLURQQHFRBMENHH R XY H U QIIR@SE UW L H
LQWA J GHEWHL VE RIQYY H VW HBWHPHQ MR Q

/HUUDQMNMOBEM3IAPDUFKH

« « -©ox « « «x g ! «

G ¥OPR F L AWEA W A JQHRE WWK A P D VBIUTRGHF K D T X H
IRQG VYD QDB VWD OGKBH6IL QY HV W XIP\H PHIGRW U
D Q Q X H O O(HDRD-MWW U [EECOHT IXAHP H X EXQHR R W M U
O@I(5,$(6*6 FRUH

GAILQIGM RN UDWAWULXD,@SOFW —

FUADWHFBE 312D YKRQBAPDUBRELWLHXVH CRO@WREMNGWIHQIROBRYLGERK, $$0 FRPPH
H@DWLAEKH UIRUPBQFHURQQHRHREDIOHVLIY ~ OHDGRGASH QQRHYWESPHXEOBOSHEQVRUPDQFH

H@ Q1D X

H®OBLIJLWDOLVDWLRQ

GAILQIGHLRGU D WEGXUR X SK5, $3RVLWLYH 3(5,$80GHY LRIQMF L HO@RIPIHAIMAY V LIREV FUL YD QW
TXV0D UVDLDAXRMUBLOEAOVPARPPXQDXWA  CDWWWWD WBOWW D DL GRAWHRMLVVLRQV

HMWHUUSWBRXBAKAPDWLTXHV
GAILQ IGMLBRDL \GR A WQIHA F KGHOURK S H

VWD W X @/HMN QHVIHP MR QW

r 3UR 'S RAGQHRB/O L HEQIWR/O X W8 b RQ YH V WLLOAW & PBIDOWW
X QML V LR PD OH® U LE KWHP H Q WIREQ AW D O H V

IRUPDOOWR@M) JHP BED@APDUMKHQWUHSULVH 4 QYLURQQHPHQWDOHV

T¥WBRW X UDQVIRYPADWARQUEQIHPPRELOLHU T SRQWURBANB ORS 6HRE RRVE IWABAQAUDWLI
UHVSRQ®QREUIHWRP S DFKIHXI) RAVO L HEBMR Q@ VWU XLUH H@AVRQDQIFRAFRVIVERPBHO

WRHNYVHPE®MHQKUDEOH

GHODDPPBHNRQGIVEAVRUPDEW Q&% AH
7 R XOVH.W P H X ERGIWADIQ D O VW\RAGVE U L V(B i V H OOREH
JULPRMSRUW B QMW & HMWR QW L JDWERRW UDW A J L H

r 3UR P R XYHSIDW W H QVIROUHSEAFR Q) WRQBH V
VXQER Q| L BO@FHU | R U RDAELHD O R J X H

r & X O WLWHERRFVR O O D E RN @ XXIGMHIW RS D J A

HWQGASHQGDQW
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(QYLURQQHPHQW

o QHUAPH VYV GRIDWH | | HBMW HUMBIE AFKHW YV
ELRGLYHWWUWA ILFQWLRRYQHPHQWDOHYV

6RFLDO

ORELOGRARRHVFFHVV GRLION BVGHWR Q | BBIRFF X SD QW V
VHUYLEHR[LPRRGIW U LB )G IYRIQ R S SHIRFIRWQHFWLY LW A

*RXYHUQDQFH

*H VW GRIPK D EBQHD O XD D I ¥ FORGKR F D WIDAWIHOL H Q F H
D ¥ KD QJH FFHOQ WD W INTPVHIGRHINR FDW D LUH V

/DSR QG A UDHNRU R (A BHVDAG D BMEBR Q FW LR Q
G HR/E M HE WR SNFHKWD TIRH) G\ DARJUD SK L H
H 0V \ S R CGRHIRAH X B/O H


https://www.perial.com/sites/default/files/2023-11/livret-invest-responsable.pdf
https://www.perial.com/sites/default/files/2023-11/livret-invest-responsable.pdf
https://www.perial.com/sites/default/files/2023-11/livret-invest-responsable.pdf
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/ DV W U D \\6& BIVIY) W A GASIBD U A D W HRRX Y HIRX)G V AFRQRPLIRXWH W W RH X YAHYR O X VBLoRGW SWDWLRQ
DP AP LWXIEDW U D WAJID G FS AU PHWW R @ W VXOQHWYPHXEOM\O XV LV THKWEAS O K\GIBURFAGXUH
G A SR QIEXPW W HSHUHAW KWAD U F RRXWYHR Q G V GHHVWERWLYTXXY GHMPHXEOWRXKMRUL]RQ

LPPREL U RIQWWE H QOIDWAXR MW UDBAYIW ,Q 3URJUHVYV

gfg;ﬁ%ﬁgi:?gﬁfg@"ﬁ'ﬁguHAO"WUR’EW 3(5,$/(XURDUERGH DUEROHRPHXEIORPRELOLHUV
H QD F F ROWGORY U D M H FARRU M HBIP L VHHE O DEHD FW LR Q V

SKDTXRQGWYHORSEE HQMILWIKWRBXREMHFWLIV G RSWLPIHADN A B ® FMHARRQ VV GRIQ&HQ QWAJUDQW

WKAPDWHDYH WY R Q Q H A W WIDDX [ HG O XQ¥ R OGHAR Q W U L EQXBV U B Q \ALFR IORRQYLITIX H

312x$WWH XRAAUH MHFWRH @DH. IDHHDP $FFRUG OH QDQFHFIBQW PEOHV
GEBDULXVTXo»VHORBAWKRGH(0 3I+RVSLWDQIRGHP AOL PRBHUIRUPMRFHDOH

31*UDG® ULHPAO L RBEEG LY HUMLILA H »KRUL]RQVX@PR QLG H GHASLIDAFLWA W A

Y {®oDPAOLRBWFWEIRRG LY B U\FLW A GHERQQAOWVFFHVIDEWNLMES WVHRY
OO0 LJ QKA IHIBoH QY L UR G GNHPDNDL O

312 $QDO\WHINMIV T ROV ROWNXU GXSRUWHIHXLOOH

H[S RV LHDOREQ A U DEEXIOA BVAG NAMIX GHM K Q L FR

'"(8; 1289($8;)21'6(1*$*06/$186(1 (7'0-> /$%n/, 6065

3(5,$23325781587(55,72,5(6

r 7TKAPDWHTWHDILQDQBREUBIXWDEOH

r 2EMHFWRXEONBRGH RELOG WKL SDUDS S RO Vik WQ MWL PA O L RQ DE WH V \G_HP® IHW BO H
VHORBNU L WWHXO BUR [L PEMNWAUD QVERRPY X G\HYD URYD AUR S FBIHWVE | UD VW UX R XWX UMWH V
SULQFL ®DQMMD BUAVHRHIROXWALHRRYR LW >XGHDWHD WE RADVRKRNU W DG AW D W L R Q QHFKQWWA V
SRXYUAORBVYER U QG H F K DIRINUA K L F XO H W W UHX S4HDVO N V ARWBHFY A

3(5,80(;79%/8(
r 7TKAPDWHTWH DILQDQBHAURUPBQFHURQQH PIWE®RWD®BMS AUDWPRRELOLAUHV

r 2EMHFWMW W H IDQGRIHXVYR EMHAWLU D | L QB DFS AWD WLHRIRD o R EW HZOW BRMQWLILFDWLRQ
HQYLURQQH FO-HIVEXE WHRPL V V IGRHY8RXGHFR QVRP P D WaREBNVW WUDN BN P SORIDWAULD X[
O0DPAOLRGHIWERQGWADN UER@KRD | R QW A UR XHQUF RUBHU AV H U YORY B RRG L Y HHUOVI WEX FW L R Q
GHOBXO0 QAU IFEOLLPIDMAL T X H

/DV W U D \6A BIVIVQ W A GUABQ L KB W U D LIVQ RRW/HY  $X GHII®SH U IR UPIDQRGEIHY L @XNRODH TXHQFHV
OHSKDVEM BAPDUBKHQYHVWLEYK®HRBXEOH GHFKDTX®Y HV W L \RWHHPH\QUREP0 D W \8 HLAREM H F W L |
/DY U L{G B M L W(EWIHDUDW RV LL B X L GWR RYD R Q J (6 DXQLYHDIRQGRQFHWRXAWD O X AHV

GEDBAFL\BORQYHVWLVVHPHQW Co
.. . IHWQMH6¢V R Q@W AGDADDHVWIRRWLGLHQQH
r/HE%RWLPEAQMAW VE MIDIWLIPSR U WRDQRDO LIQAV ¢ 1ng o @V R Q Y L AW BER U L WRRIGIW U LED@DIDM X U

BZTQXDA\A&;D.WMLP WJYWK”DMG':BHUMA?'/%%QFC\;NVLR GHIVPPHXEMH35,$(6*6 FR HM F\O DROD F WY RQP AV
QALO L P IBHNB Q ORGN 0L QY HVWILRQWANQBQXANXHOOHPHQW

r 8QISUHPLARWIVE @ We+HVSW AV HE W AH /DG LPHOWLROD |LOMVMIGOHL O HRHQMI U A H
&RPLBALQY HV W L 'SR RMEDEMD P PHE@WR X W H V GD@6AODE BUSNDEIX UL D G EKHIWD X |

OH\Q IR UP DOWLVRSRQAFEDW U & AX L S H PHRPWD LU H V D Y EKROHG H QW L I\ FOMALFROGVHATSGH { 6 *
ORFDOLORMLRRDLGHRR QVW UXFARDWLRQ ’

r /DQRWEHH VAL VM RABGNM BKDGHEXBLOLIJHQFH /O0LPSOLFEMEROMMHYQD @RE@W WDEVXWHL QG UH
/H¥ UL WHAWHWD | L QUDRQIRW WAWY D W L TIXGI\R A QWA V ORREMHEGY AN KD SLWWHUDWAJQBDIJHPHQW
G D @D QGEMY oD X GWW FKQS HXH HWBMDOWO LR UHGHYD UVBIUHNQ D (BMHM (O @H DW AU QIRGLIVPP HQ W

OPRQQDLVGHL®PH XEKD TXRHQ GWL[H SDOQDADOL GBI PR RWAVIV'YHOAFOR FDWDLUHV
X QB RW6EF{PLQLP HUBH A D TXAB OIOHY HVW LV VHP H@WL QW AGHTDDXRBIQYW U D FR\DX@NPD G D W V
QKB HXWAWUKRDODSKDGHE XBLOLJISQEFERHW GH3WURSHWDWDJIJHUV

AJD O H FEHOGIW WOLHRM B(» S U A YSRAMIP AOLRUH U 3RX30 KWL QIR UF DMMIREEORH XOBRHOU VBIOFQ D JHP HQW
OPHUIRUPMOEHBASHQWHQYHVWVROMP HOW  G1\e 1)U v LD DQUIABR QMES HUH [WHL Y D QW
LQW A JGEE@WE X V L BHOMBEF K D TIXRP H X E O H

KWWSV 7ZZZ SHULDO FRP GRFXPHQWDWLRQ
B3$0B3ROLWLTXH HQJDJHPHQW SDUWLHV SUH

« « -©ox « « «x g ! «

/OHQJDJHEHDMS UADBMSAUDWLRQV
GKGAYHORSSRPRQAWXDH YV
LPPHXEDWHD0 D P E GWIHRFQG\H U

O 0 D W W W/DEME W WHIH Y MQN L
RSWLPOMMDORULVQWQRIZAUH

SURJUD MR LU R Q Q HPVREMDBIQA

DHSURJUDBBHQBSROBWUDY DX

GWAQRYDRRIGRRBGPMWUDWAJILH
GYURX SBVING D VPR QFWLRQ

G EDPW UD B KB OQHBING H V

FDUD FW A U3¢ W WIDFHRQ\W HSOMA V
WUDYDX]

(Q 3(5,$$0 DLQWHUQDAD ¥ K GHVRIPR QY AN W V
SRXOKLMPPHXE@IBOBWH P+ &I\GHUQRBMWMAADOLVAV
SDOKWY VADQD JISHYPWINGWAWREBHO DI ERIR[LPLWA

D Y HOFOVR F D WEH. WIMARY / B QQ & BIAMEAR O RQMDAPR AOLRUDWLRQ
FRQVW®H ®HIU IR UPBDQY¥HU R Q Q HPHERW IVOK E X H

»O{PU A DB RO M X® VPP HXEOH

/DY D O MK UWMHSE UA\O-BDWMN YO RERIFH®PRELOLHU
GAJDIAHAFXQPHLO OSHKWIR UPBQ¥HURQQHPHQWDOH
HWRFLO®H 3(5,$80DFROODERUA
DY KX VKREONHILH®GWRIRHMDWAOQRWLRQ
G £Y D O H¥W WBIQDV A Y D O XE®HAHL R D EQAL | -
LPPRE L GBHRIQYG )2

/DY D O R U LWHDWWA R RSWXMHWU D Y XA Y X V
SRYDPAOLAGBHWIRUPO@HFWI AW HE%M LPHQWV
SDM[HP S @B VW D ®GFLW-HRRIE HA7 %
UHPSODFBPWQAW AWH ¥ K Q LFTLXVHHES O D F H
G AJXO VWERRE O D L WHIH/P K L W F
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6X T X DWW B A H X EOHDVO BIAVUD YD HUIRUPDQFH
AQHUJAWQIWH R W XJPHQBMHWM XQ DO H

GH HW


https://www.perial.com/documentation/266/Politique%20d'engagement%20avec%20les%20parties%20prenantes.pdf
https://www.perial.com/documentation/266/Politique%20d'engagement%20avec%20les%20parties%20prenantes.pdf
https://www.perial.com/documentation/266/ 250207_PAM_Politique-engagement-parties-prenantes.pdf
https://www.perial.com/documentation/266/ 250207_PAM_Politique-engagement-parties-prenantes.pdf
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3(5,$$0GAYHORQEISURFAGDIRINYLXH» YLV

«

3(5,$$0SURSRBWWXSSRGWRPPXQLFINXWURAV

G HVO L HHOWRK V F U L\8 YWHBXAUPD UG KHQ YHVWLVVHPHQWHED U VBUKNY DQWH V

UHVSRQYVDERPPXQLIAHKOLAWKRHREMHFWLIV
GH\RQ ®RGMYRD GV KRZGHN[HPSGRQFUHWV
GHVKLIIBO KW HAOAPHEHAMRP SDUDLVRQ

/DIRUPDWGIREY 3 &RQVHHQBNUWNGROWULPRLQH
UH@ERO@BR PP HUF LD GHYD RG RYBW YV XM HD Y HU V
OBURJUDPESF DGHEQ N HV W.RQVMQAXER FWRE UH
UAX QL $WHWN G H] D GEED U W L F LEEDQBRN ¥\ F O HV

G B HE L Q DEAUGIRP RV H P D IGH/& 3 R QUH Q F ROMIIUIA
VXFFRYISIUBWH{ HWM {Y XHMVSHFW LIWXQMYE O/H V
GEMDQMIMMLQ 'XUDEMMPARH QQAH GHATXLSHV
FRPPHUFGBQH$$0 &*3HW H Q@IHJ HR QRE W H Q X
OPHUW L 1 I$PP) QRQ@EWD E O H

r IDSXEOLF®EHLB QS RASD/Q Q XKW R XOHR QG V
L QF O RBAW X O/WOMMY G L F DMK RSB FW
r'HVGRFXP HOMQOMMR N AIXOLAWK®BRWAH E
GHFKDTKRIQGERFXPHQWRBWLRBH @\QDHYHYV
6)'5UDSSPOWQXHIBYSSRIJWYD ILQDQFLHUV
r8QWRPPXQLFDXULERH S HQY P HWSMDHQOND \H U
GHVQIRUP DWIORH®R GMEB G L I I XS HAHELQDLUHYV
DQQXGIBYAVHQWBRMMWQGHWQROVWLVVHXUV
r8QLQW U DG AMNV ¥ WERGHAAR X V F UL\E W H X

« -©ox « « < <g

/OHQVHBHEERQ GXUADIY5,$$0 HVAD DV M ARED U VRLE OBIUW L FO H

GWUAJOHPHOQW

GXDUOHPKQWSHAB®RQVENLAQRYHPEUH

GHW'5 6 XVWDLQOQE QIRH ORVKIXDDWLRQ
$X GAFHPEUHORRQWW®RWS EIOP P H X BORNW VWGERI®R QG V
JAUBDR(5, 380 HVOWH OGVIBRQW GH) LPPREHLWD LGIWUAVRUHULH

6&3312X OGVYRLW
6&331*UDQ@BBULYV 0OGVYRLW
6&3(5,$(XURDUERQH ObVRLW

233&,DODUVHLOODLVH ObVRLW

233& HBRUWHBUFXHLOObVRLW

6&3312 ObVRLW

6&33I+RVSLWDXWIRBA ObVRLW
633, &$PHVLGLDO ObVRLW
)3&1H[WDOXH ObVRLW

6&33(5,$2SSRUWXQLWAV
7HUULWRLUHV dvVRLW

/HVBUR G XOIUMWWM. BORPH X GHERDW D FW A ULQ@ YWLUIRKGIQ H RP WQRFDFQID O H V
/H\B UR G )DIUVWM. RQ&R XREM HEFWIQYHVWEXVEEBBW

G HIVP PH X EXAHMS D3)(5,$$0 GR@OWYV FRUUHVSRQABEDQ@WDW V
JHV WILRRRR E L Q. IQAWAHIQHND WWHAQHUIVURQQH VIRGWHSF RXYHUQDQFH
G D @\H XYUWU D WEA0ILQHYWH V W H\GHHHP\HV@ MR Q

1% O H\33&/,HBR UVEHSU F M IADID UV H L OR@WWH K L F & @HAT X L8 DR ROW
LQYHMWIS HF W L3Y B BIQUWRD UERQH 3 )4 D@6 UHW(5,$(XURDUERQH 3)2 3)2
/ OV R P PW R WE@HOWHH VE\R Q/FK S A U L»H X U H

73

3%, 3ULQRBICSYDHOP\SHD FWY QG LF U B RERWAYVH V SSRAG H QW

P R\H QIUHL W K P & WHWDT X HDXWWX D @ XRAMAIHTWY H L P HV W U H

«
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3(5,$/$0HV)YQHRFLﬁWﬁDJG'\HHS)SlQ/XVLD-Q((DJNHV r &H U WD W LERQ V XOBALP AVBU3, $$0
HQDYHGGAYHORS SEPHMBEMHLPSOLTXDQW SRXOHARPS®MN HNRQ EXUHMWWLYLWAYV
G D G\HIVQ L W L DDVULLYES\D U W L B K] B$HOH VW GOoDFTXLEHWVR@RQDEWH HVVLRQ

GloPPHXEQ®(5,$$0 DUAG XX HWWUH
r VLJ QD W BDLRIKHD UG\bHH Q J D J HIP @IYAH X U GoHQJD JHPRHOMS O DX@ \V W APHH
GXGAYHORSSBPHIHV W LESQ 0D QD JHPIHRWGKDA XDO LW A
HQPPRELBQHU HBo(QYLURQQHBH@ME\E\QDPLTXH
G DP A O L RARIMWMLEROMHIH D J H P H\ORNWY
rPHPEGHERQVGOIOGPLQLBWUDWLRQ UHV S HE MAHLLD H QFAMOHPHQWDLUHYV
Q@EVHUYD W FOLWH PR EGOWBEIQH HWKHMVQJDJHPHERSWERSD UVBIUHNQ D QW H V
GHSXLV DPAOLBHMSDOOAFRMIMAYDOXDWLRQ

r VLJQDWBIMWIHY FISRHK@o LQYHVWLVVHPHQW GIOWDWLVIBEWHR®WV

UHVSRQVIBE@MS X LV RSWL PQ¥LIHRBIMAWURQ Q BMERWDYL WAV 3(5,$60 GLVSBHWHR OODERMBMUENUGE A /HEXGJBQQ)XGHO L UHFWBIBR Q, Q QRY D WALHAQM Y A
{ VL JQD W BIGAF O D LEWARLGIR QD Q F H ﬁAigmgVRRW‘W\DWLW@@H@@HV »OBAILQLWIRQNWOBLVHYXYUNHFKQLTXH » NV XQoH[HUFLWRLW GXXGJBWMIDLV
L P SDEW 0,0 VO IV W G KK D E O H Qo (" GKOWWUDWABYITHUHSUAQMOWSIa TXLYDOHQW JAQAUDBX(5,$$0
r 2EWHQWHOPA GDLOMHRQIFHRYDGLYV 7THP BOHVRLWGNHITHFEEURXER &HRR\HOQY D F L ROMWEA S DO RAWD P PAKQW V

rg/gt{%gwggmmg\:@&%s;&m HQ  DYHKRYFRGH &HMIITHFWR DAMS DY@ HWTXLSHV SRVWHUYDQWYV
UHQRXHGO(% ) r/D'LUHFWBIER Q, Q QR Y D MAIRHY S R Q@ EDEBQHL V H r5HFR¥GUYUHVWDWSABHYSRYMYADOLVDWLRQ

> O0AF KGRI GV HERPS®HYULWEHEYEY@DWUDWAIQNHVWLVVHP H® WX GIQMIMT X VDFFRPSDJQKPHQWLILFDWLRQV
r VLJQD W EIRKD UBVHXEGHFUHVFULSWHXUV HW RRW R GH DLEHNR Q QD BN U X F WQWUERL V HQYLURQQH P M@V DLAHOMD RDIGHDRAOLRUDWLRQ

r/ID6&BI2HOBEI (5, $(XUKDUERQ®WEAOLVAV

EDV FDUBREAHFHPEUH ! | i i . .
REAHF 165G H S GIAF HP E UHU HQR X HIQO AV SIOBWRPSAWHQFHYV G #D{BH U | R U POQ@HF blJ AW HIXMH X E O H )
) . /D5HVSRQV(@BEEWMKDUGABIBAILQLWLRQ I $GKAVARDX V LLHX UV IHARLYIHDQ L V VU R QAH V
r /D6 & 331 *UD @6 UH VAW E ADESGA SXLV GG A SOR L HHRS-XDYMGHD B W U D \\64 GLHAIR Q G V GD@VLQDGKHW DEOKYBRJLTEXHQ JD J HPHRQY
IAYULHU H @ L{EQHOAOL | 1 AU QW HSHS/ OAS DU BQ®IDRFLAWA  WH UIRW 15 D U WBHEAR Q QUMD WLTXHV
r /D6 &3312HVAOD E AHDESGH SXAVULHU GHHVWLRQ r$XGUWADEBHYAX B HD REW HQWIPRQQ VELEIRE,8 B
. . /D5HV SR Q VDUEFOMHINY. URQQH P B QOVEDMEY RMH W V
r /ID6&33I+RVSLWRORWMOD E HIQ 63V A
, W HQYLURQQHP XQEDIVKY L BRING G L HQ / ,17a*5$7,2(5 (1-(8;(6*3$5/(6
GHSXGLAFHPEUH
) DYOREURJUDBEHSBRVLWLYH 3523(578$1$*(56685/( 3$75,02,1(5$1¢$,6
) r /D6 &33(5,$2S SRUW X/GILLWA W RIS & V /IDSHVSRQVOBOHNABHDQDJIHPHQYW.URQQHPHQWDO - -
3 1H[®D O MR @W E HO OFGHS XL V SLORWH L PWM\VWARPDQDJIJHPH@W URQQHPHQWDO /HBURSHWDWRDINATHFWHRQQARURDWKRLVLV
QR W D P PSHRQ@MH K [JS H U Y61 RIDIMD W AJWAD O L GHWERQR Q V
SR__)DJHQVF@)E@R*XSH"@LBQ"GDHUWE'LGDWLRQ H#W UDYBXGD@WHXPUYVLRAYYSBUHP LAQBAAXOEDWULPRLQH
r/ ATXLBPRELODXHWDBOMFKD UGB ASORLHPHQW  |UD QADHM VX OAR BMVE R X U D JB-NDHGRMW/D B o D W WGH. Q W H
G HYU R WHKDNEW: W L PIQOVRIS WD Q HKMPDWLTXHY  »  GHREM H E6V LU VA&/H ©BI | OGMMHQ J D J H PVHRNXW H Q X

S DOPR O R@M/(A , $$0 GHD Y R UX Y ARIO O D E RUMNDU/RILRACH

HQYLURQQH PAMMEBE®HEYVEFEQRGLY HDWXLW A ot B B B IR VLU OGP oW X

U AV L OF 6 QFFHIWIRTEUHOG YWAVEDMPK HW X HP SOR L
HFHUWLILFQWLRRYQ H AFH®MMYDOFR/Q V H

DX{GHPDQGHWRFEDWDLUHYV 3(5,$40 VoD S SAILIHD H PHA@BMR X WL OV

r 8 QR X VBIb® Q DEHOWHI [S R UMW BRO QAUDELOLW A

SRXPHQHELHIBW U D WA WRX WK U H F /I8 RRQ ¥/ G HEY% W L PBIY WIVQ J H FFFOQ WD VWA O W H ' $ 3 7

$0 VRQWSOL TXSAHE D FWEXLQWAH VW LVMMBRQWDEOH GAYHORBB®A2EVHU GHOWRRRREXODHD H
/H\BLUH FVQLYRHQ/W LV VHIFK QW BRQDIHPHQW r8QISODWHISRMHAY D O6BOHSFDQUWHQDLUHV
R QVQ W AGIHREE M H E6Y GIVQ@\H MAX LOW R X YHHE LUHFW LR QV H W U H V W DSACDA DY UMV

)XQGD QD JH P HRUW IRIILIRI H P B r 8QISODWH IRRMABH V WH W § X LGrHIVP P H X E O H
ODUNHW&RBPXQLFBWILRX QW A JAHM@WM PHQW TXILQW AMMGHD SHU IR UPBAOGHW PHXEOH
FHNQM BDO[@H PV V LIR(RWV L G L3OHOHK'S O H 6RQHND

OBLPHQ Y8 HYINW HL Q HRHOAGWABIHURFHVV XV r 8 QR X V8 ROOM X LOrHD WL J Q D @/BDBHK D | B H

GIEAILQIGHMBR QEO/X UL D GEXHOENMOLUHBNYRRHY  Spo@RXUQLVIFHNXUDG LYV
,PPREL LMWK D UFHYL V TRGIVP D WWXBEDW UL P RLQH

$X O 0 L Q0 FBWMVAR XONDHR F LYAMBIOA Y H

3DDLOOMHXBUNSO0V HQIPDWWHDOEBBHUWLWLRQ
{{ HQWHRAPHIWRPPHW YWATXLSHV

HEKDUYI® LQYHVWLQVHPOIRMNGWHPPHIDQV

FHNIIHFW LAY HYDIBWHHPPBUHMRLQW

O0ATKRYHI VW L \DVGIAREEMY 0D Q Q AH

0 0AY R @GXMBLIRUG\Y & W WA B L\ X HY L
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5ASDUWGEWNIRQUH V
GHRUPDVSIDRUGKP DWLTXH

/DVW U D \\6& GLEH(5, $$0 Q AFH VWA MPES OLFDWLRQ
G D HQVHRECGHR O 0D E R U\U IVGINNOW IEXG X UDELOLWA
VR QWS R U WDIDHV O H P H QAGDRML\RIPDYRDEK W L R Q

&KDTRBQAWXVLURXEPDWHMFWLEWHQVLELOLVDWLRQ

DXWKAPDWHOXHVRQQHNR@WDDBNVVAHV
SDOM UHFWERQQ QR Y DVNGLHRQV L GHWT RIQS HV
RSAUDW L FPOQAIMOHHEHDRWQ F WWRIQWQ VY HUVHV

(Q OHW X L SHB(5,$$0 RQAWMAP SOLTXAHV

G D @G\HMW R X\BGHHV U D YBIFQV R BXPIRVAQEHUVRQQH
GHDOoATXRBRE L XIUHEAOMB U V H@ WEBIT XWHR X S H
GWUDGBLD,VXQODAVLODBQRBLYHWOHBHIXVLHXUV
VHVV RRAYD OHRHQME X HDF $6 NRRYW R G oDQQAH
FRQF H UGD AW HOKMHPD WA FHOOFXAD\A D E 615
OFRQWGAGH V LW&WDHWBAJOH P H QND QY D&KW DEOH

8Q 16 L] D GOK A P D WR QAWDIE R U GOSRBMNR UP DW LR QV
LOQWHUANXY L S OXYWSDXWWVLFLSDQW YV

r FROODE R URQAMNRIN AODAVLO IFKOQPBWLTXH
r  FROODE R LROQAMDRIN AOBLR G LY HIUSAGA XAH
»[O0LPPRELOLHU

r FROODE R URQAMIRINP AQPR E L OGXWD E O H

r FROODE R LROQNME WWOEX UWLILSEDWLRQ
JLQD@KRHDE®® UHQIRUAIHISHUWLVH

V XOKAX MU RNO HPHQWDLUHV

3DDLOOWRBYWR O ODERVURPGWY XDIFED/@BAPDUFKH
JU%FOIDLJQ D BOOBR GGG AR Q W RIOW BILFRP SAWHQF H V
(6*VR @W WA P DW L BXHRBWRGNY Q W U HIWQLGHQH/O V

K73

SUHB@ERPSWHDYLV
(6* APLVXSUADODEOH
SDOOATXBSH

8 Q I R Wa+V H YDAV A
GAILORMKDFXQ
GH\RQGXUADINS5,$/

$0 TXGRAWDWWHLQWH
»00L\GMIBXBLOLIJHQFH
SR XD O LOGHWE TXLVLWLRQ
GHLPPHXEOH

LQWABRPPRHPEUH
SHUPD QBIMMWHFULFH
56( ,QQRYDWLRQ

/IHBURMHWYV
GWHGAYHORSSHPHQW
GloPPHXE®¥$ DWULPRLQH
GHRQGYWAIJUHQW
GHN[LIJHGHUPHWWDQW
GHDLAWROXRNMLWLYHPHQW
OBHUIRUP@m®FH

/DGLPHQVERQISW UIMQW A J CIHYWRIF AGQBHO VRFLAWAVWERQIRUPA@RQYWP AHGW JH QGO E 61D

LQWAODHUHFWULFH
56( ,QQRY DRRMRRH
PHPEWHUPDQHQW

&HRPLYWABDUWDJIHU
G HIVQ IR U P DGWH. R DYWL

G K8 U R MHHQMAMU H
OBLUHFWLRQV
RSAUDWLRQQHOOHYV
GIODRFLAWAVWLRQ

FRPSWRPPHAHPEUH
LQYLWBIHUHFWULFH
56( ,QQRYDWLRQ

PHT XS HUPGM. QWAJUHU
OBLPHQVYET®QV
O0AYRGHFURQXLWYV
H[LVWBWN@BUADWLRQ
GH)RXYHBXRGXLWV

FRPSWRPPRHPEUH
SHUPDQ®MWHFWULFH
56( ,QQRYDWLRQ

FHT X8 HU PG QWAJUHU
OBLPHQVY&ERQ

G D @BA F L VEB AW
GHPRFLAWA
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/DVRFLAWKBVWILFEQS$0 QHELVSBDBOX@®QVHLO
GOoDGPLQLGWGDM[IREMSHQ GO QMFKHOOH
GHXURNS(5,$/

> 00 A F IGHHDROGIGOHMA J O H PIHIMHG BRR/Q VH L O V

G/ XU Y H L Q O ADEHOW. WHEBSNUWLFXOLHUV
D FW X H O GHHFSHH@WEIDXQ @/18 GLbA J O H R IQ@WM U Q H

OHL\D | R U P DSMULARGHDRBMWR Q VE O YHLOODQFH
GHNRQGQW A JUHNBIWIR UP DEFHV

6HJAIADMRFXPBQWSR @ X®®HW H
3ROLWGHXRIVGHS (5,$/$0

KWWSV ZzZZ SHULDO FRP VLWHYV GHIDXOW ILOHV ¢
SDPB BSROLWLTXHBGHVBGURLWVBGHBYRWH SGI

/DSROLVBHIXPX QA UBMI/(I5RES0 VoDOLIQH

DY WRYWUDWE3 (5 $3RVLWLYHSULWBRPSWH

G HIVQ M K6H VUAH Q | R GABWEW D W LPIXGIVJAULD O H V
QR W D P PMQNVD Do DW \& H RE WHFWWLDYD Q FLH U V

LP SO L TXIDQMA® YRR O O D E R & B XWGIAXRINQ W V
VRQOW AGDAN A Y D OXQRXBESHUIRUPDQFHYV

/DUAP X QA UDHRRIRY X GBD UWHE XGBHYWULDEOH
GR@WBRP SRV D&E'WHXIW S U A VMR WIHKU »
G HWU L WAV X AV

&HREM H AYWVIUMD D Q F R VO-bRMQ V KERHEYDHIR/O A V

G DPW UDWIBJ5 1$$0 HWD U LVHHIDBRHMH VSRQVDELOLWAYV
, GBR U WS-DBWWH P S\DX@H H V SGIFSAU R F A Q8 HOR/U V

G HIVF T X L V IOMIXRGIHR/E O L J DIWALIROGIP H QWD LRIRP L H
,650DXD OH\MBR KA U IBGIER QQERVW DFTXLVLWLRQ

/HREMH FWOM D SIWA KO AKD FMRERXOLLQWAJUDWLRQ
GH 0 (6D @¥EWDW HT@HMQWUHSULVH

&HUWPRQU D E RUPQABALRSAYDWLRQQHOOHPHQW
GD@®BLORWHESHUIR UPHDQFIHU R Q Q HPHIVP W)X H

RXH Q F FObHD S S O G FASV@VIARP P A O L RUOIWIAB® Q G U H

D X{H [LJ HQUFAINO H P H QMAMIXUBHE DD WLV IDFWLRQ

G HR/F F X S D QIWKWWRIGEHIR Q F WS & YW D Q V WHWIVHIVL O O D Q W
V XODW U X F W & B\ GRQMOD G WL Q W AG @M R Q[

(6*G D @\WDHVWRRO®HQV LE LS HYD VABRBID DQWH V

3DEHWD/EIS URIHISHESO0 OLP DWW L GHIL VT XHV
H[FHVVHWHQ | RUBFHNWVBERPSHHNQMIBXW/UDQVLWLRQ
GDYWHSYUDWLTXHV
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/0 D W WG HRIEWMH FAY LU ASDODR F LA WY WQ R BDH VXQRRD O D E RR DDHIRRESD UW L H V
S UH QD @ WAWRRID O D E BIRWMIHRQAXDBR O OGI HGRD Q B HEW X L OB U | R U P@G® F H
UAJXOLA UHWXQDWD O L 6D WE RIIMPM P SGBIQ@\ X VHDIEHBH V WE FEG: W L P HQ W
3RX1$0BVL QIR UPBRQ\R@DAS RO L\G LA @ 8D J HPIEN YW HBD U V8 UKD D GRS O AWH

GLVSR @ X&RHMW HE @ (WS $ 0

KWWSV 7ZZZ SHULDO FRP GRFXPHQWDWLRQ
3ROLWLTXH G HQJDJHPHQW DYHF OHV SDUWLHV SUHQDQWHYV SGI

-

6L QD W >GD Q QHONLURQQHPHQWDQOHY G DQQHMWLURQQHRH&MAD OHV
$QLPDBHRRPLWAVYMOWHUQDOLVAYV GHVR P L WH VRAWAAD O LV AV

-

SRXWWURRWEDX[ P r G HP D Q G DQW/GLINI QHAW

r SAFXSAUGWRIRMG DWV FRQIRUP KWW R\S BED X [

V XOUKAR Q VR P P DOWLARIHERI X H r G HO'R F D WHXLWRHS/AHH@WF R Q W U A V
CER O OG EWHFFX\BHGE 1 (', 6 VR BWO WS H UMD JHPYQGDWAV

r ' APDUFKHSAULHERADWDLUHV SD3(5,$$0 VRGWUHFWSPHQW

O D QFIRH VHMW VBWQDJIHUV

6HQVLBL@EYAF WHMW WLDLUH

9LV LOVHYX HXJ OBHYH QFRQW UH U
O KOWR F D WHDE UKW ©J D & @ BI{H

— =

G D @\H XEDWK |
r OAFD QLG R P X QA UDDWLLRDE O H r G H3/0 R QW. J QHK D B*H

LQ G H[ADDA D O L GHW URY B X [ r /HWD B AD O L GHW URY B X [
SRXAHBW R S HWD\W\D J H3DV SDOKWRS HDWDJHGWHUYHQDQW
VXOEDWULRBDQADLYV VXOEDWULRPRDQ A AUSDIN5, $/
r,QWAJUGMWORXBHYD @WRQWUDWY $0YDUWIH » VHORMAR FLAW AV
DY HORF8U R S HOUDAQ.D J IDWQ V L r G HR/D Q G DQ/W A JEHREM HESY L |V
TX®HYXQGDQDIHWNEWHVWDWDLUHVRUPWLFDQWMIQV  » G H3/0
GoHQW GHWVSIQFHV WV IUDQAIMDWRSAHQV

r SHSRUWB*@WULPHMWXLWIO

GHYOO®RADFWLRQ

r'LVFXVDQRXMROEX GIJEMKDUJIHV

HQ QW A JUBIGPM Q V&R Q

-

$FFXOW XSHUNPLDRQE WM HW
HIWRUPDWLRQV

r &aKDWHBHQJIDJIHBHQW r 0L VHICS O DGHO R$WWO BRELWDQW
SR YOKEW H V W DG UD M D X [ D X{B U H V W DIWHDALKUHOT K @ D W X U H

r QWAJUGIMDRBQBOXULDQQXHO G BPK D YB\FH
GIHUDYDBR[$GHLIYNEDPAOLRUDW LIRKX GAPDUGMHIH

GEDPHUIRUADQFHIAWLT X H G HW U D YFIDX \( 9 AWH ORIBB $ 7


https://www.perial.com/sites/default/files/docs/pam_7-01_politique_des_droits_de_vote.pdf
https://www.perial.com/sites/default/files/docs/pam_7-01_politique_des_droits_de_vote.pdf
https://www.perial.com/documentation/266/Politique%20d'engagement%20avec%20les%20parties%20prenantes.pdf
https://www.perial.com/documentation/266/Politique%20d'engagement%20avec%20les%20parties%20prenantes.pdf
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r9RORGWAOIOTHQDPLTXH
GWUDQVIR WGAD(W L3R Q
YHY®HQVBUKMMHLVVLRQ

r6HQVLE L GLHADWHRA RFLAV
DXHQMBXLQDGKWDEOH

r 0DLQWSLHE QEQHOAPHPEUH V
GHVRQVEBBNOMWYHLOODQFH

r 9D O LG BDWHRWQ DNRQIYW XOWDILGBDW LR Q
G XQ@RXYHU @DAQRHPLAW D W X W
G HQW U HBUIMMWIR Q

r(QJDIJHPERBVW,$$0GHYHRFLAWA
»PLVVLRQ

roOLVMGODEM RPLGHALVVLRQ

r AYAQHPRQWD/QRYMHNSDUJQDQWYV
r2UJDQLVE® WQRYGWKDQWLHU
DY KOFARQVGH/RUYHLOODQFH
r 9L G AHR[\® O L F IDW DQRW
OKDW VH P BEDMHMIDOHV
r 5AAOHFMBRIEGE UG RQVHLO
GWXUYHLOODQFH

rODLQVWDE REYHAH\Y YHVWLVVHXUV r 7DEOH UWRQ@BWUDWAJLH
LQVWLWXQR\RDPMEWWDPELWLRQ GIAFDUEREMBDRANUWH

G HWQ M HXW [QDIQ F GHINR/Q G V
r2UJDQLV®WRRAQHPHQW
VXOMLOWDHFWRULHV

‘DQOADGGW VWUDWABH,$$0 FROODERUH
AW U R L WDHYPHEREW Q T )SHRWUN U X FGHGHWIW H V
GXUDEDHBHYLHQQMEBWEHUQDQFHPHQW
LPSDE@UDPHZRGUNGHA FD BMWAWIMHP D UF K H
JDUDQWRERNK D QMMFHD QVSDUHQFH

$X 09D GWVH WD B0
OHNVQD QF HBHIRYBGWAPR QWG BWWMAMHMLEOHV
HVOWXLYDRWIDB®ULVA 3)2 a 3)2x a

/HFRQG LW RO GHUPAWAFRPSHQVHU
OHSHUIRUPDHFHMIRQQHP BRQMWDQI®W L V
DFROQARAIUXUFEHEPWRLQ@WHa & 3)2HW)2x
RQMWAQAUAVSHFWLXBRFRWRE EHUAV
GH a &®GH a @&

r$VVHPEOAGAUBRBHNR QG V
LOQVWLWXWLRQQHOV

r 7HQ)XGHNWRPLWWWDWAJLTXHV
HWQYHVWLVVHXUV

3(5,$/$0 Vo DMV REL*ADFWB KW IAUHQFH
G HIVV S DG WU DINODH] O B&HRK Y JDLAW R UL H V
E\3(5,$40 5HIJXXGUHPYHWRIOODERUDWL
V L WDXRA R X U PMS\O D@MVQAQ PP H X EOH
FHUWAA (AW 5 (($SOFDLENMRSR @D GUH
GHWUD PRIGH UQBIXUD DPOHF P+HWQH
FDSDFGMWASHUVR QDB D X0B B B BIHV A
3(5,$$0 »FR OO D BRWHED UWSHVQD QWH V
SRXUASR QR XYHRXPJIJHRPRELOLHUV
HWRXW ©Q A8 R QRREB O H

o « « «x g !

SDWHNMQFRXUV 3DUMHNQFRXUSYRVAV

DOLJQXWF
OWD[RQRPLH

9RIDWQ QHYAYOHPHOWDLQG N [VH D S S R QW XHO VYL Y QW S V

DXHFWEKWY
FRPEXVWLE\OH\O HV

ZZZ SHULDO FRP GRFXPHQWDWLRQ


https://www.perial.com/documentation
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] $1,1(0(17(6 ,00(8%/6> /${7$:2120,(

/ FWLBBWSA $$0 VIFR Q F HIOWERSDOHPHQW
V X®o D F T XHOLW V RIGREY: W L P M QBMY
GLIIAUHRQWYPRELGRHUWHYV S RQ ®HFQWY L W A

GIPD[RQRRXHRSAHQQB GNVHFWXAH | UHVSHEQRIWRH (% ATXLYDOHQW
HQ VHRQFHQYDOREMIQFWURQQHPHQWDQQU D QM H %70 R X/ H)I(O
GDWWAQX®X¥WHRQIJHPHRPWDWLTXH r OHEV2 W L PGI B\ BW P+ GRLYHQWH

3(5,3$0H[DPLQWOLIQEEBRQWHIHXLOOH OOREBMBRWDPRVPISOAPHQWDLUHYV
LPPRELGH\RQ GX HOAOHAYDOXDQW W H{G WAW D Q+ @& AR YBUA Q W AN KIH WHL T X H

VBRQIRUPXRUAL WAHHFK QLT XHV $QD OGN F @1 L H
GHERQWULEXEM\RQEWEEHD OBVHQFH "H S O\RXOHEW: W L ABIQMSAA/T XLSHPHQW V
GBUAMXGAIBFHQ@DS SRYMIRQ@QRPDLQH &IGROBXLVVDQYWBFASHN: XQ

G D FWH W LREAVEHAVQUSIRSOL/ X LY LW VAVWAGK XUYHLOO® &F¥B O XGM DR Q
THK\SRWKARG@VL G DSSWKWLMBRRWLFHY sy IRUPBQRM J A VELRIBWR IHM G O DS BIU
G LQWHU SG AR WRRERD/SOBVZ , * H[H P SXS@\HU D DBUWHS O DGHIHV W LR Q
2EVHUY BMR |RRR E XODHE H W H F K Q& REX4W L PHQIR))G &R Q WALHD W
/HFULWAWRQWULEXPALRRYRQWOOH SHUIRUPOXHAHAWEIXH

VAOHFWHQQQF&MW\SRO@H/HWLPHQW&RQFHL@H@WOOAYDQ}G‘DS/WDO\VH
HWHBDWHRQVWUXFWLRQ GHO P X0 QAU DHEE BDLOMAS R VILXLIRAT X H V
FOLPDWGHXPHXED(WS,$$0AYDOXH

F HVU L WIAUARHS R O L VBT ANAL OFGIQFFHW L T X H
"H\D Q D OMV-HHIYX G GWW V L OLRIQWB AV

V X®PO DWH BRYE B ODXOQAUDELOLWA
GH LPPHXE®HBI(5,$$0 RQMNIQDO\VAYV

> OoL\GMB 6IH [ DBHRULWWHRAKQLTXHV

rGLVSBWKE FOD$VA

R X

r SUAVH@QEH UIRUPAOQHFHIAWHT RO H XU H !
TXOWRS{ GHEY%W L POIGWXV O HL\Q G L F DAGHDXOUN QWHPEP@VF X O A V

SHUIRUPD@AD U F KA ORGHOFKPDUNY FRQIRUPAPXIWIHQFIBYAIOHPHQWDWLRQ
GHD02,7RS GX6DURPAW®BHUIRUPDQFHI XURSABQQES0 SXEVHEFWIAFRELOLHUV
(QHUJAWHWBKHHSNB* QGH| D O L JIPGIAH U FSHIVD O H¥RID BIK A

/ (;326,7,2$8; &20%867,%/)(H66,/(6
/OH[SRV GWIRRH X E@HHR Q G X U A D3X5,$$0 DX
FRPEXVWRE U HHDQW-ROSD GWNQYHVWLVVHPHQWYV

GD@HYFWIASO L GXOAMO H[WUDHRWRRAIWHDQVSRUW
RXDSURG XF@MERPEXVWRE@HUHV

/DW\'S R ORHIMPIP H X E@AIW HIQE R U W H | € & HIDBHS R V A H
»F H FW H® 0DS UWQ F L S D@d-DPARIR E L G HEXUM D X [
UAV L G HIQWHDIRG I50[D F WALLY @W i QU B FWF L Q G X VWU L H
GHANQHUJRNVLOHYV

30 XV LDIKW NRIMWVEH QAHY  DILQ
GoDPAOQBRMYH ULBMHERIDP QAHYV
)5048(1&( 2#9%/8%7,21 AQHUJAWILATK@GMEYWLPHQWYV
/HF D OG MO D O L J Q+OFIDORWQ R R VA D QWP HVWULHOOHPHQW 6L JQ D \® WPUDH) G/BWVAOAUHOAYH
V XOED\VGHYH U IR U P BQFHHV A WALHD XIHYDQ A$IR X U SDOHORFDWDLUHV
FKDTPRQGVPRELOHUAV X O\R BMPV XD RWHXDOL VAV r 0L VI O DEH o RE W E DS R X U
DQQXHO CHAK@WHU IR UPO@HF I AW ATIXGIGML Y H OfPH QW U D GIHGIRVQIQFEBAR Q VR P PDW L R Q
O DQRAVGLVSRQLEOH r 3RVV L L 0QW\ERORXNG BR/HX UV
RGHNVDSWHXUV

@

-©ox
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/0,002%,/,(B16(&7(8%8&mM85'(6 (1-(8; &/,0$7,48(6

JHV H FWGDE & W L AHVQWME BS/0 X0 H U J L W BB W WEEK D WH | | HOM/ H UUQH | T H W
VHO®RKID S SRBWS ( HBHO PO FoED% &S X EBIE@D UV OMHF WHAVWW VSR QEBEOH
GHOOHPDQGHHUJAWLOXMEH GHAPLVVDORGWVA Q HADIAAF PIRQGH D O H
(AXURSH G)XDWPPRELOLWRISESHIEWH DQWWUBH HVWRQVLERRAH
AQHUJAW L TIXHHPIHIGRMI EZE: W L PRQIAYY S R Q \GIHE O B¥YOPRQVRPPDWLRQ
AQHUJAWIQIKGEH GHAPLVVGRIQSEO L ADWAQ WHIOMER PP LV WXR®RSAHQQH
/DUAQR Y BIWIloP® A O LG KBW URRU PAQHF B A W R TXRHFR X FV.D O H

(Q 3(5,$$0 DGAWHHE®BIERVLWYHRBQM. PP HXE®H\NR Q G X HOAOUFDWDSSRUW

D X{V UD MH FGHB A1F BV E R QCDAVIL GS(QHDWO R & H\6L(0/ 0 R E M H B WIBIDLANE O QD FW LR Q
3(5,$3RV LWL YHVG\ D O IOJRIMWU L BRINRGIGBW UDMHFARRLUKWKRUL]RQ
/DGAPDUFKWHA G XQ KW L VV GRIQS/G HE/Y: W L PH\Y WE@RIQ W UG B\WUDWBWIHFR QDOH
% D&D U E REH6 &U D Q ADWWH H QDX URSAHQ

/HSRUW H | 6HMROQ0HY U A 1D3Y( 5, $$0 H VIWH O D W L B HIBERY WW YR ¥ Q& X [
WUDMH FMRIIRMEH V  G>&55(0JU %GR W D P FCHWW D YSIDG Q GIR@E O BB@ DFW LR Q
YLVBRMAOLBSHWIR UPHQH I A G HIXMHXEOPH | | HMDFW LR QV
SHUPHWGMHQIR XUV EBK AD Q FHSDUGHDD T X8 8@ AH X EOHY L H QRO IO/
W U DM H F&BR QIVA W IOFRB®R UW H I ¥ URBWR GAQNV H S DWD S SRUMUD MHE&/ R L U H
&R QF H UMIDHAR QVGHD M H FABR L U KD HM | R (P\W @ /RWQS\H U R H SR XU VB Q QA H
GOREVROHVFHGRBWUHH@® 0D E VBIEIFFHWV LR Q V

3(5,$46VVIADQDIHPHQWMH FRDRIBRBQFDWULPRDBQYK2xH BQ

318( SBURJUDFREPHH/DWLRBQNVISRX®W (QYLURQQHPHQW
*OREDO&*OREPNCO L DRGBGNLOGCLQE@RQVWUXFWLRQ

U
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/HIRQGW2 ¥V ISRVLWEKRPWR UL TRRFPABLWQQLHU /HWUDYGXDPPAOLRGMEBHRORUPBQHMWJAWLTXH
V XOW U D W 4D MHV A GXTKDIQR® FFOQ WD W L T X H SUAWQWUHHW SHUPHW®H RQWLUH
6R @R E M HHFWBIY 0 D O IVIQU@WY U D M HFRAPFSLDUML E O H O KPR Q VR P P DAQLHRWDMA WELHT X HWR X '@ D LGHB H X [

DY KOFo $ F RRAMBUL V <8GoLFL JU%FGIBAFDUERQDW L RIQ Q ABK@W UD M H F WER IAUIHS DEo R&H\6L(0> OoDQDO\VH
SURJUHGWRGDWULPBRRQBHPBAERQGVAWDOXA G H HWMWID M H 6 WRRLGBIWENL FSQR V L W LA QIAQ A H
VHOMR®W UDMH BWRALADMU ER QD®ARQ <& G o RE VR O HWRHIGEFAR §D W U L PR/ AbH
»KRUL]JRQ LQFO®E®PWYVVLRQAWLYHV FRPS D WLYSNZMRIRE M HFQLM/D QAU D Y D X |
F HWREN R O H VLRH/QHFBIY LGHAQG UD L W

{ 0 D X WIUFHW LRRIWAVAEH Q A IR WD PP HQ W
r 5ADOGWEY G AQWUJIAWLTXHV
r &RQ G XA HEH O FQV E FOQ Y0 A Y DADOHAB UHL QW H

(Q GHYFW IRRGAWNVGA SORYAN®QWLQH U G HIVP P H X E00-0 A F ICHEOROIHW H IHXLO O H

OPRQ QD LVADQFHAWWDRRAOABAEDUERQDWLRQ r 6 X UWRXWOLMNMWW IR QP AO L RGHSMUILIRRQY PDQFH
GXSDWULPRHIRQ GV AQHUJAVDHEXHPS®KDQJIHRHMVXLSHPHQWYV
$ILQGHASRQIXNHHLIH QGO BB (5 $FFAOAUDWLRQ CHKDXIIHOWL CDWRBRQY LVOWLRQODWLRQ
G KU R G X FaWIaRO®! B HIG-RX Y H OTY & G5 DI D L W G X\VWZARSLORWBARAXLSHPSRMEWLPLVHU

U A DHLQE W XG X8 R W H QRKIROR Y R OW@B FXOW HPEOH OMFRQVRPPDWKRQVHFHYWW U VHNVLELOLVDWLRC
GXSDW U L BRHNR®IG i U AX OB D \VGHF HWABKMWRJUDSKLHCGHYRFDWDLUHV

GHID’XGGWIVLVDBLI:&}L\W/#HUFEJ(@WOI—ILQAV (0 G HYF W LLRYQNF (GLD/MMNA/O GOV UD Y D X [
SRXDUIL@HUXSRWKANVR@RPLHWH\FKQLTXHV HW A D O IAVWMHIH GWIBHU IRUP BQFK RMADUERQH
3(5,$$0{DRSVBR XAHLRJIO P ¥R BR Q WDBW H GHMPPHXEGX DWUL BRINRAG V
GHRXUQLOWOBR XAIE\D U VF RV X GHWHORWDFDQWYV /o HQ V H BERHY F W LRIQWX BWXREH P D U F K H
DOLPHR@BRNMDSD GWDY HIFRUUHVSRQGDQW GoDPAOLRBRWIRIIHKMEHFRQQUAMOOHYV
VHUQWASBRABHQ QAHVHW @ DJLW WAPRLIGEBQWQJIDIHPAQGXQLHYW LVVDORAWYV
GHRELRPAWGDRUWUIUDIHADLVH »{0 0 A Q HHUWDLGIW L BIHAMI D YOAEH V VIR XIBWW HL Q GUH

OHREMHFWLIV
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/HWAV X GBMERQ\B V2 31*UD @O UHW) 2 VXQWoDQQANRQW

&RQVRPPDWQR AWV
HQN:Ks Pe

a PV VLRI 6 UHW DYOHY
FRQVRPPDWQRIAWLTXHYV

HNJ&2XxH Pe

&RXYHUWXUGIXR Q GVQ W HCRGF P H X\H.@H/ FOUXE O KB ®F H QDWKH
RX¥R$SWRPHVVH

HERXGWRPPHUFLDOR¥IMARQLYLWA

3RXWWWH DQ®WUBQ BFHIEMNU DMHEMW RLUKH&R QW L@ B O WMGHWX GAWNUJAWLTXHV
GAFDUERGBO/MBRBRUMUR(IS, $$0 r 7UDY D\LXIHAQH U UIHHQ/R X Y HKDWB@ O H V

SR X UMDR.L VHHG O DEHHDF W L B@QW QLILAHY SDUWLGERRMAB WDET X H

GDQ@W¥\8§ ODROXULD@HVHOY D X[ r OHW W @D DF ¢ Q DL D J H PBIQROAH V
GASORMAM Y GH  » {&RPPBH SURSHWDWD JRMWHYU H V W DOMIBLLANY

PR QWU B Q DEOSRHU W H | Bl XULHJ OBHG r,QVW DEBRIRSW IS RUDNV V XQMMYLL

&55(0GIUHQIRUF IGRHMY W LFRQW GHYHUIRUPBQHWNMAWLTXHV
QAFHVSRMXUMY S HFREHI D J H P3P L

FHYFW LIRGp\D QIRW D P RGHQ W

r 3R X UV XQYARX S A UDHR/DRG DOW/G L V
D | LGHF R O O IOFBRIQUQABVUJAWLTXHV
UAHGOIIRFDWDLUHV

-©ox

«  «®xc
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/0,3% @0 DW H LRQUPHIU JR X Y H U\DXOFEHL @' W DYDHHU V L W A
HWHAHUYAFRV\VW A FOGTAWM® O O HL QT
SUHVVERMAW L XEWARP LWXPRLRGLY BDRUG A H
GoLPSRUWIQ@BHK D QJH FE-HQXW B HW H UH\RIN U V
GHOBXUH[S O RGE MAHNVIVRRQOUDAMHX/UG B REIG JHPHQ W
FOL P DWSLHSRHD O XKWE R@\8 A IHR'W L T X H V
(QYDKLVYQQWHV

/HVHFWGDE ¥ W L HV/RV® FW AR M HBXOBAJUDGDWLRQ
GEDBLRGLY MUNADWAN L | L BIHWE BMIDOMMRID HP HQ W
X U E DALORLD/X WWLKDO X W L GELHWIHW I IR GDURRBHWW U D Y D X [

H HW LV V GRIQ&W R R YD R GJE\F GHY LBlo XEQ2:WLPHQW
7RXWHORDWW HXOVLPPRELYBRE QW LRUW V

SR X0 HYD Y HXI SU AV H U GHQLIRQXUHY WD XUDWLR Q
G HW U D BIFR O R J LLTRVHNVD GO & WX IRSHPRIQW/X HLO O L U

OD X QHW/HS DV V DO D FOWVARRX WHMW W LY LW AV
AFRQRPLAYWAMR X UBGY% R MIDOEDGPRQGLDO
GHXQPLQJ ORQMWADMIDQ. ORGM®&23 LGAILQLW
FLEQEWH U Q D SR RIRGHWQY H OHHD G D Q F H

/$%,2',9(56,7x
81(1-(8/2&$/

6HOBPBLQLV@EMBHD QVAWRARJILTXH
GHVPSDNWWELRGLYWR B AV

SDOB H VW U HRINGIDRIQV L | L BIHRQ OV BW[L R Q
QD W X B HGQ VIWRDMHOIQ. P S O IGFORAVR QX U
G X W L PHXWWR DY RV\V WHEHMURQQDQWV
/DELRGLYHVSD®WA LQ LX\VHR QIGIRFBDU
HO®@MAS HIREG W H ISHH&/RVU D F W A LELWR\SLUTECH V
»FKDTWHUURBWRRQNATFROBUHQGUH
ODASDUWIARURQ SKESODMWULPRLQH
GKE(5,$$0 SDUW kBLISGIH Q W GIHIFDSADIFRAQY
SRWHQWXDHORGLYHGNDWWLRQV
QAFHVVDARQPA OLR WBR B, BRMIAUH

GHNRQ G\R @WD W U L PHR/AWA B DAXW L
VLVBHRWQW OO0 AWUDQJIHU

81,1',&$7(882850(685(5
/${8&2175,%87,2813$75,02,1(
$8:2%-(&7,),87(51$7,21$8:
(10$7,£5(( %,2',9(56,7¢8

3(5,$$0HQWISQG W LIFEWHYHRPHBQWWHFWLRQ T

GEDPLRGLY H @ULIPA & BB V VH RHQNE S BNWRIMF W LY LW A

@ « «  «®xc K] ! «

H[WHV QAF L DB ¥ MGHD E L R5BWS VW ULLDS RKX U
REMHGEWHISUAVWQWGRIKNY PHQVE®BVYRGLYHUVLWA
GD@WLPPREGOGUHPBINHYV X OMDHDOARRORJIGHXH
OBLRGLY HVMXONWAWHHWOLP DWW LOLVIERWHXUV
FRHIILRHOFRPSWHBL I TAUWESBWKDELWDWYV
AFROR J LOBCRUO HAXRUAL CDWAWU D W LY IAR B WIDRQDY L

X ® DHV WA RO R J&E IBKUS DFHY W V

HWQoLQVFGD YHAPERRIQGGBERQPLQJ ORGWUADO,QVSGEMA) +HOVAUHHDFWRHFREHRGLYHUVLWA
FHWW@BOB®,$8RVLWLYH[M@REMHFXWDIQWLWDWIMODSYXIWBLPHQVLRQV

VSAFLIVX®BLRGLYHUVIGWHAPPHXEDHUWLQKQWV
SDW U L BRI B RAND L ROWHEKILPVS D FHAJVD W L & WiH
ELRGLY HUOMPRLAQV &HRE M HFADLS S GIVTREHA V
LPPHXEDH 8D3Y5,$30 GREWXFHNRQGBY*33)2

H &) 2

JHS AU L P & WWPH H X ESCHHU W L DRIQUAHKDSFEEDSGV L PEIIQ W V
SOBW Pe+DYHFHWVSDFHWROQ QOW HGRUN
FRSURSHMRW A QD FBOM@HVVLRQV

(FRORJEHY H GHNMV & A FINBVHK/D EL WBWXHVWUDWLRQ
HWW R FNDUHE RGN WH WS X UD@HMRIMFTOXYLDOHV
YRQF W LR QRXYE UW EFHRW \ VW A P UTAXGXF W LR Q

G ¥D{B R O O YOWILREIBUE U XP MF U R F OXMPLDON. VD W L R Q
UAFUABYBIAGHD JR JGFOQHD W X U H
3D\VDJHXD OUW X H B U W K A W SN DIBE D L Q

(QW U HWU A DX HEHEH VRGONQWUHWLHQ
GEFKDTXKBAPHQW

/0D W WG HFQIRIEIM HHFVRAHIV X WWA®OoL QG LEBWH X U /THWY X O W IGSGPHHI\Q VA IR QMO G L F BW B K VWH\B/ (b Q3WY
&RHIILBRFQW AFRCSRAKUXDEXVFREHRGLYHUVLWH0GHWoLQVFD@WHD GEGHVLE GAVL @HW\OWS$SFFRUG
GAYHORSAALILTXSFPADWS0 SRXAHVXOWUPSDFWGKEHXQPLQJ ORQMIIAIHD 'DQXQBRILGXHRXEOH

G)XSDWULRKROD@HRGLY BUWEWHED LEGIHFRQVHLO

YDFHO0DEVGIHRBVHYXAED QLEWGEYDOXHU

OBLRGLYRBUSBRADGAYHORS SHHN[SHUW V
XQQGLFBWEOMFREH & FRGH »

PHVXOBIXDOARROR JHTKW L &RW KD O H

GHYPAQDJHPHRUME ERPSWHAXUIDFHV

Y AJAW D @MW U HOMIXRS DIFXDAR Q IR UW

GHXVDJHWWAHUYIRHNOBEGHQW
O0HQYLUR@Q ISISQWRFX®H V XSRXLORWHU
FRQFUAWOIHWQMER @G LYHUVLWA

K73
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/HIRQ G W UD @6 USR/UXHMW U D W R DIVWHH
VXOELRGLY HWDGHXEUD QREW HFW LIV

$PAOLRUBWHEREHR GLYARWHGWR QGNRUL]RQ
SDWDSSRUW

$X GAFHPEUH
r/HVFREHRGLYHURAHBA R Q @S O XX {E RXEOA
SDWDSSRUW
GHIYX G B R G L Y HRQAMMAA D OHLW A V

$PAOLRUBWERELR G LY BUPRWEA YV GHWUD YDXYRRIQAVWOID QFAV -

V XKW P H X EDHU W L EHOW \PGHIBREH P ' GHMVPPHXE®HYDOMKQ DDEAULP & WERGW
DY KGFHNWV SDF HUMRQ GXAVHIQRWRSURSULAWA PPACIHMBERBERGLYBOBPRNQV

HIRQ LQUBOMEHVVLRQ

$SUKQBEQQAH FRQVDFWEH OLRUDMYERQQDQNE S DW ULPRIDPHADOL GDWXKBRWBLRGLYHUVLWA
{DIS H U RLBYL VHHQ@ H X YARHD F WGAHA/H H P LOHUWIL I BI\D WBLR MOEPVA O LA M FIRIEIR G LY BHV LW A

4XHOTHHWPEHV

*HVWIAF@ORJGHKIDLHYV 30D QW BWH\REAFRIFVDORWUQU HIX AFRORJILT X H
'DQXQBAPDUGKHUAVHU GHVELRG LY BBVDW & 'DQXQBRJILGKHQIRUFGPMEL\WRGLY BBV DW A

X Q{E G DS W B WIDR § WGE RRZD LBEMAAL VHHG X Y WHXOM L W H O L fVAMSAO D QWK SD O H®/ W M S AFIVL JAQ H V
$ILQHD L P LOMH B SHEQYW H U Y @ WD RQRMD X Q H Go©OH GH UDQMARIP S RW/HE O D QWL M DFRIF/P H

QRW D P FGQUMD@WU LBEH GL I L GIHWLRAODMDLOOH GHWVAUDQLEPWUDP L QAKWYL VW FQWPBHXW X T XHV
G HN/D LW D V VI VA V R U B B DO GAHK FBUSIBAULRGH EOHXEMNO HRWW O LIRS HWVA FDGHYROOLQLVDWHX UV
VHQVLEO W DWX M XL GOIMRHY XIDH R WLOAHE U H FRP PGB PLRDFXR®BDH QW U DIVORKISD U E X VW H V
H[S UH VE HERQE X WWRHOEP D L Q W @D TVL O HRWHJ H L QG L J RGO 0 D P A O DEHFKQ@ Bl Q W DIWWLFRUZW H Q W
HVWKAVEIDRXY B JAWH V SEIRMFOBEIVR ORJLIDXWX UH OU KB\R O O L Q LW R MK X U X XDEQYW A J USDWV. R DA U H

KD UP R Q IHH&XWD BHIS-D OB R W H QWR B 8 JDSAM U H
DPAO LURWHGDHG HQ VL IGPDW VRIE X MV H
FPDVWBXLWHUGHRQHHIXBHRQEMLGLILFDWLRQ
HB QR X U U LVO/MD XH H

,PSDNWOMFREBHRGLY HGUELIPRAXEOH

,PSDNWONMFRBHRGLY HGUELPRAXEOH

« « -©ox « « «x g ! «

/OREMHNF@H R X UV XOLHMNB W LGRAQIAG L WH M HF\R Q W L>@LOHDUWQIIB B U L P AGNHIWAIP H X EIORIX Y FSUDW MWK G G\M V
ELRGLY BDPWICNEN VEIRQQD LA/ RWH L MRR W LA KM R G LY H@WIUW A WOMDOD/D LAHNBI EW L BB\D X V
SHUW L QHH@WPHEYWH QW LAMEHR GLY W R GHGWMDXW U H V

r (ODUIBHAULP SWEHW L PHRXWSIDW MM G EWR'GLYHUVLWA

r 9D O LSHPH W \M BHD DEF HIWF W LLR/QYYGHHY X G L W V
r5SAAYDOXRBEIHRGLY BBVAWYAU D YSRWXDQWRODHWUOLRUDWLRQ

3$57 PO(8%/6'(6)21'6*a506 3$57 ,00(8%/6'( 3)*5%$1'3$5,6
3$9(5,380$<$1B00/,25h(6&25( $<$1B0a/, 258 6&250,2',9(56,7x
%,2',9(56,Ac  3$55$332557 (1 3$55$3325%7

3DDLOOHXUNQY DO AWDGHVPPHXEOH
S HUQMIQ WA SV BI(5,$/$0 RQBWP AOLEM XU
VFREHRGLYHR&VWOGNBXRLQV HQ
SDWDSSRUW

3DUDLOOHXUNQYDOMWAWDGHVPPHXKEOH
SHUWL QEHRWUWD GO URYMWPAOLRUA
ONFREHRGLYHRVAGN P RLQV HQ
SDUDSSRUW

/HW AV X GBWER/Q\G V2H /1 2 % XDoDQQANRQW

3DWMVYLWHYDOWRQDORI@MFRUH
ELRGLYHWOWVRMEOLRUA

&RXYHUWXUGIXR Q GVQ W HCRAR P H X\E.@H/ FL)E O K6 @ H QDWKH HERXGWRPPHUFLD®R¥YMALRRXN RWWURPHVVH
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,'(17,),&$7,249%$/8%$7,21735,25,6%$7,21
'(6 5,648(6

8Q I DUW R J UBISKILVAT X6+\DA WUAA D O WABNH Y X H

D Q QX H O (OHYREAGWIVX L SIHHW S R Q \GDEDHAW L R Q
GHWLVTSHWY P HWOWDGMWQ WHWSDMRIRY DWLRQ
GHWLV TH@D W LA KK U D E ERIQWRAU P AFO-bGWW L F O H

@ « «  «®xc K] ! «

r "QLY HPRQ WSO D UHGBHOMDLHIT X L SHRR QW Ui O H
L Q W HHBQEY H O R S SGHPUHIHE@R F WEB QH [SHUW LV H
QAFHVYOoH¥D OXBMLRRLGERQQAH

r "OQLYHPRQWH|WH SAMLRGUARSDWAFDELQHW
GFRQWH|OHUQEASHQGDQW

/HF R Q W UQ@WHLQWHA J U H

GHBAJOHPEH@BW 0AY DO XMMARIGUWR ED EQOKLRWAL]RQ r /DF DUWR J GHISK VA 06H V
HWol P SOFRMO L VELHIEKHWE RWL V TP6HM VAL VSRQLEOH, JHWREMHFWLUD | L QDUIRSHHOD THRD G V

V XOM L WOIW HG B EBWV$$ 0

KWWSV 7ZZZ SHULDO FRP GRFXPHQWDWLRQ
$0B3ROLWLTXH *HVWLRQ 5LVTXHV (6* SGI

352&(6686( &2175 /(,17(51(

/DVWUD A IR BV R EM M OHY X 8 Q X BO@NAD G UH

G OB R QW EHIOHARPE LA U L | L FIHIRR@ A H V

(6* ILQDQFHMXHN. GRTXHMY0 GLVSBHMILYHDX]|

GHFRQWUIOH

r QLY HPRQWSDOHW X L RSV UD W L RIGRQUMO O H V
G ¥DPR O OGHGRIQ Q AHV

/0HQV H BEGH W H6W M8 K6 X U D E HWIMAK A J U A
»F KD TAW DGI® DLEHNFWLPWPRE L OGH 8XIBK DV H
GoDF T XL WIXW IRV W ERR® U D QRW D P RAHRUN
GHEAFLVIGRQVELWUDJH

/H3(5,$/(6*6 FRWNWGAWHUBGA®BKDVH
G B U AV A O HEOMLERRH X BSOHHAMQ\RHWVFIR P S UHL@ W BRIV

r /HUHV SGIRFAR QW U DIAQ & HF'H WU RAH VV XV

G RWDHLQRRB SO H X ZOAD WA HVWULHOOHPHQW

HQQWHUQH

(Q OHM S SRIYWWYD | L QIDAQFXEGHBXE 3312 312
HW&331*UD @6 IRYAWWUHY SWX RUJIDQLVPH
WLHWQWGASHQGDQW

/HV R QF O X&ERQW UQOWHHAX@BW U D W64 J L H
VRQOWWAJUA@WDS SBHWQ WG IOBRFLAWKVWLRQ
(O OWRSW AV H QWHR-HA W U L H 9O Bl P BIFINVALQRAQU D O H
HWXRSAUDW L ROLEHDV VXY K LWYAL X O REKENF D UW
DOV R BN M® BQDFWHRWLILFDWLI

(QGHKRUHYQ R VB W H U P LX@DRIIWH V BWE,BQAILQLW
GHVQGLFDWHXWYR XUA S R QIGXRE M H FIW A W

& HIVQ G L F DWRHBAUIV. B (AR K A U HDQ FOBSG HQ W L W A
GHFKDTKRIQGV

3(5,$$0 DV V XQHX LYILI R X UGHRE M H AW WY D
ILQDQFHE&/UDS S XU RQWH SR UWUQRHVWULHO

G HIVQ G L F DWW HQF DG 0 A FIDIISAS RXIMH XD W H Q G X V
S{T X 040D J IGHMYBD [RQ R AIX R S A RGBOWA J O H Foh'G W/

va”HFWDTD(FPPHXDCDM@ULHWLRU~LWA\6(QHURFA@(I'UHFWLlLHlVM_FRGUﬂQ(MFHPSUHQG
GoLQWHUYHRWILEXQHBIRRXUQ BIU L GBIHF ULWAUHYV 50 X v LAMKD SHR/Q VW BW A FDQ VOG0 AF DU W

GAILSDIA5,$$0 &HXY D O X DSMIUFPGIGR H QMQ W H U
OHWAF LV IQRM@W X O H QMM Y LMWV D W A JRITIXWH V
D X WWXDHOWL | | A U FDGHW VGIQWD/P A O L RAPIHMLR QH
yXYUSR XKD THRQ GV

PLVHMRBWO BDUWRJUBISKILWT KRQ FHUQAH
LGHQWLILGDWY RRIBA I LQ L&/MBW R DFWLRQ
FRU U HHF®@ L B ®HOASE\D U V8 IUHNQ DRRVGHPH UQAH V
/oHQVHBERXSIURFHM VIYRW P D 8 BRAQWULE XH
»0 0D P A O L FFURIMLLEDBSH) D W L T6¢H V

3 R XSO XG\HG A W DYLROIGU D Q QHHS[LHV T XHKE VW D © RXAH D W WE MI(B, A0 —H S D JH
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3(5,$$0AYD@XBOHR-EDWW RDW UL PRERWAH

DX{ULVTXBYPDW BRXWIVT XXHHWWANHD O X DWE R QH

VX©QoDQBEVH[S R VMWD RXO Q A U B BIMORMKZIDMHF H
3(5,$$0DHV W LIP@D Q F L A O HFRRHOQWAB X L V TGKHH
WUDQVUMWQBQEKAFDUE R @RSILR QL BRINOGIGHUAV HWQRQG DWIXREAR U AWM D Q DB VWA D O+ Wb B R X W L O
/0D Q DOMBHRAKESO K\ S R \§ KA SOG B RWBRQUERQH%DW $'S87OREARGAO L \DIBMISRQUORFDOLVDWLRQ
»W R X OB L VVDRQ/B OX@HDMHPERUBHW G HWP P H X E @HI R G AYHD QHFVAW L SR YBH VP PHXEOH
GRHVSHTBNH®HH <8R X<&/0RX&MBIEQBHUPHW VLWHAUDQRWARGAOGHK RS RXAUHDWKWUHYV

GEBAWHUPHIRIOWWO0DSS O L DXHBRIQVBSID UWLU 5| oG | Fnn B RYSIDAMYED Q BORLVAER UUHVSR QG

G HEDWHRE VR O HI/FWGHHX € RO UV V GRIQS/ D5 UR GXHDWH [ S R VI BQ Q A U DE Q@ LRDID F X BH H

UH O D /XFRIQV R P P DAQLHRQI VELAISOWF HQ @/H V ORUVOHWA UD FW A UEDE WWLRMHRGWQ Q MIBN.VSRQLEOHV

G IOy UD M HFOW R DR 8 S/ KEH X[FA QD OBRND MHF W RLUG, & xqv L 0 0 MWD & FF R X Y H LREXWHDR@WAK LY D QW V
<&D O L JDQWAKBR $ F ERIDAH WW U D M LHXVE G HMVPPHXEGIHV SRS HROME D CRAYRLYRX0 DO AD

<& VXOQDTXBHOGCHIOVOHQMKXRUL]RQ & D J XGINE K D GaH X U

6HOB&S5(00HU I DUERXAWXHOGHP HQMA& 2 x r SRXODIBARAFLSLWOYRAQWMWLRQV
DXJPHQWURIUHYVV IWXWPEXGBW HLQ® INE&2HQ r SRXOb DI@ARG HR U AWV

$O0AFIGH 6 H$0 OFF\RO)W\XSSROWMWDBUHPLAUH/oDQDH\Q.":'H_Q DS H U R30L G H @/BDIU WU
DQQ@HREVROHVFW%UNUDMHF&VRLH{W GXSDWULP RIGDHO M X Q XGKBW REYWWOWUXQDOH
SRXAQINUDMHENEXBENQ  VRGWAVHQWAV H[SRVAX@ LY HEOHXL V XOH. P D WIIXTRAKD HaRAXtaV U A v
GD@PWVDSKLEXKIDSUAV A O HaWA QRAED Q B O RLHHSD W U L MRIURIS A H U AV HQ W H
G RUWHIEMMNMIQOIHNUASDI(5,$80 HFDOHXU
D[K¥DUERK/ALFAOGD UHHFWMR L& H

r(QQUDQFI GHNPPHXEOHRLW

0GW VRGWSRVDMY DIXBW KDOHXU

HWa SO&W 0GW DXLQRQGDWLRQV

/oH[SRVDWLRXT HR U AN WWUHA V
PDUJLQDOH

r (Q(XURSH GHNVPPHXEOQHQYLURQ
0b VR QS R\VDIF DJIXBWKDOHWU

7TD[EDUERHYMWLNAOBRY UDMHKWRLUH a SO&W O0b DXLQRQGDWLRQV

& HWSNJHH P LARYUIHO X B WWREQY L G HIDFFREBR WH QW LH O
G HD 0L QD F OILRW/HNXIHY T& MWU D Q WIRQIVR Q
DXMRX FREOWXHQ%BNLQY HVW L VYIS PH G0V

(Q O DR F LBWVOA HAQAYIL U RRQ O O IGRGIX UR V
SRXWDPAO L BWUDRWLLR R UPHQHF B A B B/THAH

LPPHXEOH S R X \D/AIMQMA F K AToQXRHB [DW LR Q
FDUERQH

6HOBKB\ODQYWD FWIERVX B8R GW P XG W H WWH H

$ILGHDLP LOMXW Y H QOHDIFWAL V THWD E W OHwsD FwWy HQWUHHW — VOWUDMHF WLV SOL TXAH

IL QD QPIMVYRBIHA D YG XD P AO L RGHS HRIQR UP D Q F 1$ASDVVH B DOWIGREX UIRW F W LGRKDW WAQXDWLRQ
AQHUJAWAWDHE RGRHSW A YW Q B 18X5,$$0 SRUWH FRQWULAEICHIHPBIOQ WIOWMUHB/NYO AADA PDWLTXHYV
AJD O HPAHKQWH P R QBHER Q Q AHWMAX DA D@6 RXWL O CR@MRQVATX HEAHYFERMH Y VHHQWUHU
6RQHRDM G O DEHS O WD QY LHUXWEDWULBRMWQHHEHQWDGEPHD O LRRIW®@ L O O LBV RV

IRQ GIWXEH U PGIMYH Q W U BBRIQUAH G HEKD T XH &H @R X O I0XIAF H V&/ WD ERVGIMRLQWHPHQW
LPPHXEOH OKHQMEEX DWW A QHWBWDLRRSWDWLRQ

1% /HF D OG N O Q A UDREOOD VHBG HR U AQV MS/DWQ F BULN S R £ AT HHKQUGRIS AFXQIE 8 D W HERI(P H

DXBULQFIDSDARPDLPDWYDINGNKDOSMAFLSLWDWLRQV

« « -©ox « « «x g ! «

*HVWIGHYLVTRBYPDWLDXAFKHOOH
G KO® RF L A\WA V QLR

/oAY DO XD RQQA U D BFKDIMEMW L HYGWMDOLVAH 6HOBQDQPMWH'$306WH GHMPPHXEGKFDOHXU
JU % $0lo R%WWOS$'$S® D W H BRENP&H WDMHD CBMHPHW YA QDEH 2V R YR X PAGHWL V TKGIVP D W RTUXAHW
GHULRULNWHPHXFOMO XVLV DYDQNAD OGNW U (Q DX G IGHI/X O Q AU D RIGBMMAD O LV AV

32?/3?'1?“ O[E %QD;D:WDDOR&@? I—?%éxfu[ XY gm S HUP HWHMDAQ WQHW U D YWD X LO OLPVEDRG AD V
FOLPDWLXQHWPHXEORLEIMD FWLMGHIFRQLVAHYV

OODPAQLG@WQBQ(FWWHD(@LHHPFWLWV SDO H[SEHL@\AD GEGHD X G GW\WK O Q AU DER @A X M
FKLITUAWWU BHYS$ 3 ((HWQWAJEB®WODQ H @R H X YGUAE X WEIRXD D Q W
SO XU L DEAY X IBDIPEKY P H WDW AW HU K Fw o

v e QQRHELD r /DY AJAW D OG MWXWLIRBHHYW LHHIBRWIV RQWDOHV

ILQD QFARDWWUPH .
r /HE O D Q F K GR{N/® W1 DHF[RWA UHVH X U
r IHGASODF HGAHEIRMDWH FK Q LKR HRIQHQRQGDEOH
r/oLQVW DM AWH R @ 6IXUR/Q & RAHNWE RLSHPHQW V
FULWLRAIKMWFHQVHXUV

312 GHREMHFHNHLQWW)A@/DAVLOUEQ}HH /OREMHFWHVGDPSOLOBHWHQXYUBXS OMLPDFWLRQV
D¥KDQJHPHMMWPDWLTXH GoDPAOL BHUDIWIVR QG IQFFB\VE N RQGWUDYHUV

312DXQWWUDWE I HIYWIDWAVLO IFKOQPBWLTXH OHVUDYBAD G D S WERMUFRVOBAUL R G H

QRW D P PHID@®R E M HEM Al L Q IFMBLHR QVHHQR H X Y U H JLQ  OHREMHAWDINHOWHEQWW /HDWFWLRQV

G0 XS® B DFWoRPAO L BUWDIMNR @G HIPFPH X E O H IQVFUGW@®WEASHQWH\Q Y HV W MRMMPHIMWK A H V
SRVW W D DLEBXA U LOLOHHUI L IBIHRIHW X SRV V H V

PPHXE®H($7(5 ,PPHXE®DH56(,//67)(55(2/
%XUHDBO\%DV &RPPHUFWD QFH

&2167%$76 &2167%$76

/ DXCEJ[AVD(VD_(VJIAWQ-IGLX'(&HXOQAUEHER(G)AME@H%WLPHQW / DX GIAD @ XWAWPG LX@MX O QA U CIRVL\DHRW M8 bE 2 WLPHQW
IDFBIXP LV TKOIVP DWARVX St QRQGDW\WWRAFLSLWDWLRQVIDFBIXULV TKGIWVP DWARVX S QRQGDWERAFLSLWDWLRQV

0(685(6 $'$37$7,2B/$1,),0(6 0(685(6 $'$37$7,21B/$1,),a(6

r 5HQIR UG /AW D Q BKAW\W AWKXQWSHFWLRQ r 2 Y LWOHWH P R Q W0HHR X A H Q VW D G0 B DS ® W
GHRHPEUD@HWXP LQHYWASWD U BWARRIH V DQWL UMMXIRRDQ D O L \BRWHRIAVF 06 HEDH( H 1O X H U
GAJUD GRIAY L WRMVOHLOWUDWLRQ GD@B%WLPHQW

r 5ASDUFHIR L QMAQ V L B EHWH U U IFALQHV U D O H r5ADJUDSLGHPIFRD®BOLQRQGBUMWBMBQVSRVLWLRQ
UHPSODFHPHWORL @ WAWOORULJLQH VWL W 61X RP SBIPRY LE B HP H WG/ B QDO X HD X
GOLQILOWRQPMRBUOHYV HEDEFoDFFXPXODWLRQ

r 2SWLP LO/HY D F X®HWWLIRQY AU L | L FDIWDRQNVHPHQW 1 (PSAFKEHM I LOW UDOMISE@\W RLWMASDUDWLRQ
GHSHQWHWHWWRABUB O®HKHPLQHPHQW F L E @A®io AW D QEFHQ\R IQWBAU A V H GMDKQW H V
V X0V R L \8 R MY L W HAW D J Q DA IHRDXV V XOIY R L VDQUFKD L Q A H

2EMHFWAG XQBXO0 QA UG FL/OW WHBIEBX L QRQGDWLRQV2EMHF WA G XQBXO0 Q AU B FLYOW WHE X[ QRQGDWLRQV
HEDVVOQM®LYHPRGABX@LYHIDXEOH H@EDVVOQM®LYHDXVIRIUMK@LYHPRGAUA
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7UDLQYWHUQD®WRSWIAO YLV B QWP LOMHAF KD X1 1HP HIDWH VW L VBRFRIDOWPNQRQVDEOH
FOLPDWLFREBHVVEBKV&LGADOMPH@BOLFL /DEISGEOULBQAXEMUWIHRIQ GVLQYHVWLQWHRKHQWW
SDWDSSBRYM. YHSUALQGXVWULHOV GHNULW@EYEY @HIURFHBYKXYY HV W HBAHPHOWR Q

$FFRUBWHUQD@RE8VIAO ORGMR23 %LRGLYHUVLWA
YLVDWRWAJHGHW H UM MRH UPR Q G L BOHRL
»U H VW DXHSHRIV \ V WEAR HIDIBWWA G XQ MR OO XWLRQV

PHQDAOBMRGLYHUVLWA SULQFESYBUFBEDFWYV )
QG LF DMHNOWD BN HYAJ D WLIQ L | LEBSMAMY LR QV

GOLQYHVWVXUHBRYWEXUDE HDWARQQHPHQW
VRFLAEWRKMWRDLQV

% XLOGHYHDMWDEOLVIPHYWQPHQWDO 5HV L O LIHR@HD® WD W H
$VVHVVRHWKR G 30D W H IRUPW R J U 055 R QIDGHY/AV L OERIQWH QD QW
0 AW K R30H Y D O XQW HR Q DGML RIQDIRK P D Q F H G HRX W BT2B6h DW $ G RISIWG B Y D OOKHINI V TXKIW L T X H V

HQY LUR Q Q H® HEIAVDLAPHFQQAGVA KSJO X V LFHXWWA U HV O A XE K D Q JH FFKDQ WD \8 RFTOUHWV- WLARRELOLHU YV
WKAPDW IATQHHIH DG AFK WD Q@ WEQRYDWLRQ

& D U ERIQ/3\H D(® W DORK) L W R U

2 X WELHOU P H WD P BWHXO VL P PREb@ Y B@OTHAL JQHP HQW

FDUE RBGIH X PV H X ED¥HR $ F FARAMBU LYU R SRV H 6 XVWD L QIDEDHEVFORBXUKODWLRQ

XQWUDMHEM REDHERQDWL R G I\G HREWLR DHi V F H /P H PHIQUR SIAHSR VD XOMF WHKQ B Q BUISIXIFO LHU

F DU E RI@H P XQ0H. P SIW WD YA AQR Y DWLR Q G HIVQ | R U P DWIOR{EW LIV@ R P S W/HF/U L WY H V
HEEAILQLSORYMHXYUAB WY UDQVSBRMNIGBHRGXLWV

I L Q D Q FIGHRWDVF WELHRAHXINH G XH QJIJDJHPHQW

'LDJQR\GMAHUIRUPDQFH JAWLTXH

"REXPHTDXEY D @BHH U | R UPOQ@HF B A G HE%M L PHWY W V } .
OHAODMQROFWAHRBSHUIRUP D REGIEF K HO® s+ { UDMHFGHEABEVER QDWILGAHOHREMHBWLIYFFRUG
GHBDUINVFAQDIELR LP SO LXQHA G X FRHARQ VVLRQV

GH(6 SOXDVSITXMMFAQIXNYRWALPLWHU
OHAFKD X | | HSROHDQWA 3V T8L U H

*DI» (I IHWHHUUH
*DJUHV SR Q \GDEORKD X | | FOH.@ VW IRIPRHE B LR [\ G H

G HF D U E R&2HKO AL AW K D&HR YO BU R W RG\GH RW R ) } i
OAFDQLAPRIQRPIYTXIB DA S B\ HDXAPHWWGHDV

»H | | HOM/ H UXUE U BDW R Q@M 28 P LVH LGO LQFLWHU

»ODA G X FRHARQLVVLRQV
+HQQKNUHHQFWRU 6\WWAPHODVVLIHRDRERBOQMHWSMDGMWQWLILHU
2 X WAL Y D O X PRV RILW KSR XA W H U PMEHAH OMDFWLRKEWRARPLGXHD ¥GBIFOBPIQYLURQQHPHQWDO

YAJAWD OHWPRQW Q LEOEY RREQ Y 6 b8QW MAMPRRELOLHU

+DWHXDO(®MLURQQHPHQWDOH

&HUW LI LTRGAW D RIBHI U | R U PBQ¥FHURQQHPHQWDOH
G HE/% W L PHWWW B G X B WX HQEWHH VS HF W
GEDOHQYLUR @®XP BRWUHGSH U IR UPORRFGIRPLTXH
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/HSUAVHDSSRIDW/LY XBILMIHQFHYSUWLFOH
GKOREQHUJLH &OLPDW

/JHSAULP WD SIS O IFFROWARI@QMA R F LEWHYVWLRQ

3(5,$$VVBNQDJIHPEDGMNIBV IRQ GRQW

OMMOFREHUSDVVOHHM ObDX GAFHPEUH
»VDYREKEBR 3312312HWI*UDQBULYV

IRIQT GX QRYHPEUH HWR@ «FUGI®D S S O L BN UFQY GX% PDL U«JOHPHQWID/QICRIXWHIDSSOLTXH
SOV R X W HAVQ W I WX Y Q F IHWWM R OV R Q GA\R QDMHVQ F R X BYMH VWG R D VV H QPO O IGRIGNK UR V

« « -©ox « « < <g ! «
7<32/12*%,(
"({5.,648(6 (6&5,37,21 'a7$,/'(6 5,648(6 7<3( 7(0325$/,70+25,=24 25,%,1(,17(16,7p5048(1&(&5,7,8&,7a
r 1RQ UHVGHNQN DJHPHRMWM
5LVTXaH/ 5LVT)OHJ§)(HQJDJHPHQHl_ﬁDQELLmMREOLJDWLRQV F XHO&RXUW
. ; HPHQWDLUHV s A QUHA A i -
UHVSRQVDEL HHPHQWDLUHY JO Q &RQWHQW%}(&( UUHQ \HQ (QGRIJAQUWARUWHUARUWHU ADHYAH

r 3XEOLFBWLR®DHD Q QH WU D HUPH

1L QD Q FALHWDHE S PQW) X638V

5LV TXGH/ 5LVTXGHW UDQ\OLMAMR @ 1RQ UH\GSHA BW5 SPHUJHQWR\HQ
WUDQVRMA\RQUAJOHPHQWR®WWRAVHIRQ UHVEHEBW[RQRPLH &RQWHQWé_Mg()fUUHQWHUPAQGRJAQ}RUWH JRUWH7UARWHYAH
»OBXUDELOLWAILQD QKW DEOH r 1RQ UH\VGHERWHU &ICH PDW

r &RRQWUEOH CRXUW
5LV T XGH/ 5LVTXOHWYBPROOHFWH "HVWUXRWIRRQ X SMERQ Q f¢+V 7UDQVLWLBBWXHO . N P

. ; " \H GRJAQHRUWH )RUWH7UARDHYAH

JRXYHUQDQFH® XWLOGN®RQRAH oDQT)GHMLDEu—D/uvM«DXVWLYLv&RQWHQW1M90{UUHQ(WHU?,H(Q QN )

GHWRQQ &gtV

S5LVTXOHBYRQ UHGXHFW

GURIQWHUQB @DRQBOADQTXHPE QWUHVWBWDHQBUDQW op
5LVTXHRFLDX[GH URKWRAD IHQHE URLWX @ LVTXHPDJH &RQWHQW%H%

GXNUDSDUKBWHVWDWD&HEBVRUPLAG AN[SORLWRBOIYDWDLUHV

IRXUQLWABIRENWDLUHV

5LV T)XOHWYDW U X FAMX UH RXY HU QDHMWU X FW XUAH

JHQARQWHU

P ~ "
WXHO (FRJAQH)R\HQQHJR\HQQHHOHYAH

ZI]HVRT;;'FYUQDQB{}RRXYHUQW""HQWUMKR\QIGLMQ/WAUAWV erQWHQWLHRE I IRQWHUPBGRIAQIRUWH )RUWH =OHYAH
RIOHPHRWRBIYX S W ERQV TG RUUXSWLRQ

. Q UHVGHNQNDJIJHPHQWYV
5LVTXHV 5LV TXOHWY HQJDJHPI—{Q&? DP%EJHQ % A
GERXYHUQDQEHSD UVBIHNQ D QW HV WUD ILOERIFWHDFWXHOV &RQWHQW%X{ UU'_(%%WHUF(HRJAQH)RUWH OR\HQQH oOHYAH

GH3UR S HOWDWD JHUV

5LV TXaH 3%&\32)ﬁﬂ|%w@“wwwﬂgg\%HmQ U H\GSHE BWJ O H P H QD MH.QR Q
WUDQVLWLRQ

HovLoreHow BE( 2T QMR

RIYHZH-\NXMHWWLURQQHPHQWDXWUDQVLW%%E\:(VSUSQ&I?{EL;\:V‘(QGRJAQH\HQQH JRUWH ORGAUAH

VXODWFWIARFRELOLHUV

5LV T¥IOL PDWYDYMENKDOHXU
VT KO P D WELKIVXH ¥ X HIVQ R Q G D WALRIG-MIHHIAB H
ﬁ';VYTL)g"F:\XQ\;LQTWXg LVTSHKW L TXHAN ~ VXEPHUWIDRIQQHV 3K\WLTXH
SOBLRGLYHUVLWA ' LVSDUGWMUER®GLYARYEWAQDQW
OEDWU L BRINRGG V

r 1RQ LQW A BUMBVLIRERAW U H
G D @WAWDW X WV

r 1RQ GAILGLRENRIGHWDOIVW QW HIV
GHB H Y HHQQW U HEPLLMIH R Q

r &§RQIRUPLAEANFTXLVLWLRQV

Q UHVGEHNQUDJIHPHQWV

5LV TG 5LVT)OH.\§)([—|QJDJHPHEQW 0 %F\;t/
UHVSRQVDEL OROR WD L UHY MVUD 1L Qm0Q k& E KESTFOGG v &RQWHQWLEX
r 1RQ U H \GSHRFEWI H BWOLBR O LWL T X H

HQYLURQQHPHQWDOH
r 1RQ FRQI!RHW LRWAI®HE D E BID
H{8 HO Q R U P62

r 1RQ DW VEHIRGEW H B\ L |V
SHUBROLWLYH

S5LVTXGH 5LVTXOHWYDAPXQAUDW, . " (/g
JRXYHUQDQFHHELULIJHDQWYV ' lLFBé?UH\,GSPBBWOLV@UWXP!XQAUD&

&RXUW
$FWXHO OR\HQ
5AFXUUHQWRQJ
WHUPH

([RIJIAQWR\HQQH )DLEOHORGAUAH

XHO OR\HQ

UUROWHUPKQCRIAQRIHQQHRIHQQHORGAUAH

VLWLBEWXHOQ % PR
HQWE_NMUu'_(S\%WHUP@GRJAQR\HQQI—{JR\HQQHORGAUAH

5LV_I_X\A_R\‘:LDX[SLVT)O'-L\AO’]D)(DOLWA r 4XDO‘JLIW@L\ABIBI[VUV1D.)KM—IIGQHVFWLIS/IUDQVLW;%L&UJHQV@R\HQ

VDQLWBHIGHIVFWLIV G>XSDW UL BRMNRG GV xuuHQWHUPHQCRIAQRIHQQH )DLEOH )DLEOH
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5,648(
3285 ,038%&7(
3(5,$/40 3(5,$/$0
&%/ (6'2370(6 /$&23 %,2',9(5687 )21'6 )21'6

&, %/( 30DQLILNBWWRQOH
5AGXDB®H UGHR Q B D X MWAHS R U WSIRQEEILR G L Y bl SWUANA U B @ b F L OR\HQ JRYwW
WRNQHVSHOWDURE MAH X SDKW R F KM IEFVRP P X QDRWRINOHV

&,%/( SHVWDXUDWLRQ

IHLOBHXKBOoLFL D¥XRLQV GHNRQHK\AJUDGAWYIDQ WEN N QYHV W D XHID MFLORF JRUW JRUW

&,%/( 3URWHRMNRGDMHW UHNWDUBIVQ V

SURWMRGIHWFL DYRLQV GHWHUKEMRHUV OR\HR JRUW

&,%/( *HVWSRQWBR QVH U YONKVESE HNG/HO B LY H UMLQMAV L T X H
6WRSOBM[WLQFGMNIRQH KRFPHHVSAARD FAMYYRUQHAWDEOL GHNRBAMH V J)DLEOH OR\HQ
HEDUWLEKRVYESAPHQDFAHV

&,%/( 3UAY HQUEG XQHW SAERWYDVLYHV
00 LPLRIHIL P LLVAGXHW HR W W AQBR S D BWNV S A FIHR/W L FIQRAD KLV VD QW H V OR\HRQ  OR\HR
VXQELRGLYHWBVPWEKHU OHWD B L QW URGH ANV RABI BF L

& %/( 5AGXIOHBROOXWLRQV

5AGXDHM VTEIBR O O ¥WDIoR © HEE DGR HR O O XOMERQWRINU BIH¥FL  »GHYLYHDX|
TXQWRGDYXLVLO®HR G LY UG WPR L QBR L \VDESH U S K WULPHQWV OR\HR  OR\HR
GD@WHQYLURGHRHRHGEVE X3 H R L \DIRIR L QUL V TR BIDAS HV W LIFDEEVR G XL WV

FKLP LTOOHKW H BID@WH USHXA Y HIGUGXH W H D Y PQ ©AOIILP IGHEBRICROIS\WY DR QY L T X H

&,%/( OLQLPLO/HIB S D FGWAK D Q JHPROQW D WL T X H

0L QL P IOWH.B SDEFRAD Q J H FFKDQ WD W IBTHR BID F L G LELHRIFW DRMBL R G LY HWXUWRQ W H U

VAV L OLBIQFBIHF W LGRCDWY W A (E0IDVE DS TFWILAREX F @HRLY TEHFD WD VW URSKH ) RUW JRYW
\{FRP SSDWHL DAV R O X WRIGREAMXBOQ D W HIM @& Kp/D S S U REKWARKDH R VAVW AP HV g

&,%/( $VVXOHBAQAILFHV
IHLGBA X BDHVWH R QX W L GHIY WA RBX Y DURIMEQX W D RO HMDQ W\HYY D Q WIRIFHM X[ OR\VHQ YRYW
AFRQRPLHWAYLURQQHBMEMDIRQXHHBASHQGHQW

&,%/( *DUDQOMHY WGRQDEBWHROWHA SDFHV
IHLOBHXBHRQHVULFROKD F KOV H X WA X HV WIRALLHAVAGIP D QL SXWDEOH )DLEOH OR\HR
LQWHQV LGXRDROBEAFRORJILH

&,%/( 0DLQWH®MIXUPHQWHAR QW U L EG M QROQWX U H
5HVWDRDHQWHDRAO LAHRQ W U L VR BWR KNSR S X 0 D WARBOHR QFWLRQV
HWHUYAFRV\VW A PAATRMHGD A J X O BWOILARIRHD 0 HDEOF O L PDWD QGHAVR O V

OFROO L QH WA GREBMR Q THIDOD G L H

0R\HR YRYW

&,%/( $XJIPHQWHIWSD N HWKEO HXGR QKU E DL QH
$XJIPHQRRQV LG AUDEDXPHIQWBX B OH\WBR Q Q HF Wb D EWAY

H W HDW D Q WARRAWS D f W UHAIKECD HXIY @\ R Q KW E D LHQGHVQ V A PSHQOWB O AH V
HV V XUGEIO D Q L | DEDEADILRYHO S\RD@BLRG LY HU VLW A

OR\HR OR\HQ

&,%/( ,QWAJUBWYRQHXM\ELRGLY HUDDWEIU R F H GMXAFLYLRQ
$VVXOBOHLQWAJUDHVRIRRG L Y H GWALARA O W YSOHBOU@E\R O LWU AN BHPHQWDWLRQV
SODQLILFISWRFQ @ WAN HO R S SHWH Q WX /G LGHD BIR RQUADIO XDWLRQV OR\HD JRUW
HQYLURQQH K MWQ\D VA8 MK BI® X DEWILR QHAMBWW DA/F K A DIBR P S W D B DOVLYREDD B 1HQ
HIW Q WAURIR VL Y HB MR X Y H U Q HHABHIAWR RWAAH F W HHXIUO/L J GDI@WU H V V LOTHBNE W/Q WL W A V
SXEOLRSHAL YSHYW L QBIQ@M.W F BIX\L Q D Q PLYHDRRE M H FMIIHFY. E G HVF D G U H

&, %/( ,PSDAMBASHQGIGHNOWUHSULVHYV

(QFRXUD BNQW UH SAY B 86 UY X OU X JHUO L A (OHHPULIGAT B '8 H Q G BIGWPISD F WIVQ W

»OBLRG LY MRELMVAG IO HXREA UD WKRERHYS SURY LV LIREKEOHBRUWHIHXLOOHV

IRXUQHM) | R U P DQVALFR-QAVIDNRRQA R P P DS\RHSLU R P R X RRZRIG H V JRYW  ORVHRQ
GWFRQVRPPEBWUREOHYV

&,%/( 6HQVLELOALVDXWFRRRVRPPDWLRQ

IHLOEHX D HW QWM L H@QWR X UDWA Y L G LIV OHNKREHFRQVRP P W UREPHO LRUHU

00A G X ADOULIRAPEO W H U QDBVWLFHY U A G XA 0HHP S UHLREBHDIBR QVRPPDWLRQ  jRryw YRYW
GKHPDQLAUMNLWQRWH P AHIDMG X L& B @WVDIBID V S L @D PH RVRIICIHEHL P L Q X D Q W
FRQVLGAUDEDHPHRQWW R PHD B R G X FOME RBK HW V

&,%/( ORELOLVOMWHR@RXUGBQFLAUHV

$XJIPHQWHEN W D Q W IHASOIUR- RIHHQ W LO/BHIPYH-GOMY H V V R XIUG BIQ F G AWRIXSBIR'Y HQDQF HV

GobFL H@RELOIDWRM)V PLOO IGHIROSDDEYHBD\FAY HORDSHQIDIHQUWV HU  )RYW  ORVHRQ
DX¥RLQWLOOIGMIBYSDDEokbFL HWXPRLQWLOOIGHMIROSDDE obFL
DXED\W@AYHORS SSHPAED GHSW RWAOHRURGLYHUVLWA

&.%/( &RQQDLVWDIQFHMVWLRQQHOOHYV

9HL G HX @ F\H L 0 0 BRQIOA VR U P DNWERQYD L V8 DQF RIGLAEICHBEWH VVLE O HV

DX{GAF LG X&BWD W LH\E HWVH F K Q R G R¥HB'8 D MW R F K W\E BFR/P P X Q D BWRN O HV

QG H Y DAQWD AF H V VIDECDHDM K B Q V H Q WHUPAIMOADVEGD L U A JDLEOH O0R\HR

1% 6HXOHY.ESORXHV T XHURBWG H Q WQ ILL\HAXWHRE P S DFFRYHRYS OXR GWAVH QMAH V

,1',&$7(85€ 68,9( 3(5,%$/$0 (7%$&7,216
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,QGLFDWRRB/XUO LY H BHNMVA A AMMKDELWDWV

,QGLFDWRRB/NXNOOB LY H GHNMVEAFRMMKDELWDWV

,QGLFDWRRB/XOUO LY H BHNVA A AMMKDELWDWV

,QGLFDWRRB/NOB LY H GHNMVEAFRMMKDELWDWV

,QGLFDWRRB/NXNOOB LY H GHNVEAFRMMKDELWDWV

,QGLFDWERW LR QROUBUWERRV\VWAPLTXHV
V XOD A G X FHDB® O O XWX U

6 W 4D MBio D O L J QIHYPHER $\F FERJIBU EVS D J H
,QGLFDWRRXB/NXNODATXHVWHWDMWWREONDUERQH

,QGLKI)WE FW LR QRO®BUWUFRV \VWARXDBHXDWLRQ
GHWLFURFOLPDWV

, QG LF QWX BWKDHIQA T X HEH¥H VRGQNQWUHWLHQ
GHFKDTXBAPHQW

, QG L F 00 W X BAKIDHIQA T X HEHEH VRG QN QW UHW L HQ
GHFKDTAKBAPHQW

,QGLFDWERW L R QRO B U WUFRV \VW AR XDBHXDWLRQ
GH LFURFOQB B @XF@&HRRD O XGHDR 8 BUE U X L W

,QGLFDRWEEDWWRRQVHPEXHIKDOQHAKUIDFHV
YAJAWD @K@K LIV

(YDOXDONE BRQAQBKDGIL QY HV W GVHIR AVH QWY
HREMHBWDPAOLRODAFLIGHDBDRE LAWKV WLRQ
HEYRQGYUDG@BULV

3XEOLFGMDSS POWXIHDVA JUO-@BHEDR GLYHUVLWA
YLV »GHBD U VBIUHNQ DIMHI Q H V

,QGLFDWERWLRQQUWBUWERRV\VWAPLTXHV
V XQo X W L GIAGCDN REQFDQD W X U H

6 X MLHQW AGIIGVHBA V F X VIVY. FORBW R S HIDVQD JH U V
H U Y ¥OROR F D WYDLIDBER/P L \WH N W V

QGLFDWEXWLRQQWBUWERRV\VWAPLTXHV
V XQo X W L GIAGDN RRQFDQD W X U H

2EMHBWID E WG H\KHD Q W L | GFHI E R @AQVA U AV
H{G K¥ D O R U LVIW/LLARWH

5HFRXUWAH P SIOM®IEBW R MGHBVAY HORSSHPHQW

% X G J NWAF L | IGTX@WS\O DIOVX U L D G BNKUHIDYERG L A V
»OWKAPDVGIHDRHRGLYHUVLWA

3XEOLERE& DS S PQWXIHDWVA JQOHBMEDR GLYHUVLWA
YLV »GHBD U V8 IUHHQ DI WHAW Q H V
,QGLFDWERWLRQRUBUWERRV\VWAPLTXHV

V X@o X W L LA/DIRIR@OH DW X UH

6 X MIHQW AGI @B V F X VIVY. FOBSY R S HODWQD J H U V

H Y KORFOR F D WYDLODWER/P L \WH VW V
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